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GMR Warora Energy Limited
Corporate [dentity Number (CIN) :U4B100MH205PLCIS5 140
Balance Sheet ns nt March 31, 2023

ASSETS

Non-current assets
{a) Property, plant and equipment
(b} Capital work in progress
{c} Intanyible assets
{d} Riplt-of-use nssets
(e} Financial assets
(1) Investments (Rs, 2,500 (March 31, 2022 : Rs. 2,500))
(i) Trade recejvables
(1i) Other financinl assets
(f) Non-current tax assets (net)
(g} Other nan-current assers

Current assets

{a) Inventories

(b} Financial assets
(1) Trade receivables
(1) Cash and cash equivalents
{111) Other financial assets

(c} Other current assets

Total assets (1 +2)
EQUITY AND LIABILITIES

Equity
{a) Equity share capital
(b) Other equity

Total equity

Liabilitics
Non-current liabilities
(a) Financial liabilities
(1) Borrowings
(b) Net emplovee defined henefit liabiities
(e) Provisions

Current liabilities
(a) Financial linbilities
(1) Borrowings
(i1) Trade pavables
() Total outstanding dues of micro enterprises and small enterprises
(b} Totel outstanding dues of creditors other than micro enterprises and small enterprises
(1ii) Other financial liabilities
(b) Other current liabilities
(c) Netemployee defined benefit habilines
(d) Provisions
(e) Liabilities for current tax {net)

Total liabilities (2+3)
Total equity and liabilities (1+2+3)

(Rs. in millivn)

Notes March 31, 2023 March 31, 2022
3 24.094.96 29 45981
3a) 4151 815
4 4.70 1.34
32 33112 33512
5 0.00 0.00

10 2,780.82 -

6 1.888.33 976
37.01 17.36
8 29435 7.26
29,208.10 30,897.80
9 364.76 37559
10 604142 7.621.39
11 121.07 T6.06
6 63,83 3229
8 36844 1.014.37
6,959.52 9.139.70
36,167.62 40,037.50
12 944910 8.700.00

(3.454.47) (5.413.19)
5,094.63 3.286.81
14 23.226.62 2336947
16 j.6l 6.22
17 70.83 63.71
23.303.00 23.441.40
14 4 BB9.33 1131741
18 32,63 97.04
18 BGE.62 790,44
13 703,93 733,063
19 30.12 2737
16 10.06 6,53
17 58.08 39.09
275.16 275.16

6,869.93 13,309.29
30,172.99 36,751L.69
36.167.62 40,037.50

Summary of significant accounting policies
The accompanying notes are an integral part of the Ind AS financial statements,

As per owr report of eyen date

For 5 R. Batliboi & Associntes LLP
Chartered Accoumants
ICAI finn registration number: [01049W / E300004

per Sandeep Kamani
Partner
hMembership number: 061207

Place: Bengaluru
Date; May 035, 2023
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For and on behalf of the Board of Directors of
GMR Warora Enerey Limited

Sanjay Barde Maravan
Whole-time Director
DIN: 03140784

Ashish Vinay Deshpande
Chief Financinl Officer

Place: Warorn, Maharashitra, New Delli
Duate: May 05,2023

Dhananjay Vasantrao Deshpande
Whole-time Director
DIN : 07663 196

Sanjay Kumar Babu
Company Secretary
Membership munber: F-8644




GMR Warora Energy Limited
Corporate ldentity Number (CIN) :U40100MH2005PLCI155140
Statement of Profit and Loss for the vear ended March 31, 2023

{Rs. in million)

Notes March 31, 2023 March 31, 2022
1 Revenue
Revenne from operations 20 16,345.39 12,994.04
Other income 21 635.40 1,088.32
Total income 16,980.79 14,082.36
11 Expenses
Consiumption of fuel 22 10,162.01 7,735.11
Emplovee benefit expenses 23 49538 441,19
Finance costs 24 2,953.53 3.827.77
Depreciation and amortisation expenses 23 1,094.12 1,177.40
Transmission charges 26 241,32 456,79
Chther expenses 27 1,212.29 112844
Total expenses 16,158.85 14,764,770
T Profit/ (loss) before exceptional items and tax (I - 11) 821.94 (682.34)
IV Exceptional items 37 836,80 =
V' Profit/ (loss) before tax (II1 + 1V) 1L678.74 (682.34)
V1 Tax expenses:
(@) Current tax T(b) - -
(b) Deferred tax (credit) / charge (nat) T(b) - (195.39)
Total tax expenses - {195.39)
VI1 Profit/ (loss) for the year (V +- V1) 1.678.74 (486.95)
VI Other comprehensive (loss) / income
(A) (i) Items that will not be reclassified to profit or loss
- Re-mensurement (losses)/ gains on defined benefit plans 3l (2.44) (5.0:40)
(11) Income tax effect 7(b) - (0,09)
(B) (1) Items that will be reciassified to protit or loss - s
(11} Income tax effect - -
Tuotal other comprehensive (loss) / income for the year, net of tax (2.4 (5.13)
IX Total comprehensive income / (loss) for the year (V11 +/~ VI 1,676.30 (492.08)
X Earnings per share (EPS) (nominal value of share Rs. 10 each (March 31, 2022 : Rs. 10 each))
(a) Basic EPS {in Rs. per share) 28 1.53 (0.47)
(b) Diluted EPS (in Rs. per share) 28 1.33 (0.47)
Summary of significant accounting policies 22

The accompanying notes are an integral part of the Ind AS financial statements,

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI firm registration number: 101049W / E300004

per Sandeep Kamnani
Partner
Membership number; 061207

Place: Bengaluru
Date: May 03, 2023

For and on behalf of the Board of Directors of

GMR Warora Energy Limited

Samjay Barde Narayan
Whole-time Director
DIN; 03140784

Ashish Vinay Deshpande
Chief Financial Officer

Place: Warora, Maharashtra, New Delly
Date: Mny 03, 2023

Dhananjay Vasantrao Deshpande
Whole-time Director
DIN : 07663196

Sanjay Kumar Babu
Company Secretary
Memberslip number: F-8649




GMR Warora Energy Limited
Corporate Ldentity Number (CIN: U400000H2Z005PLCIS5140
Statement of eash Mows for the vear ended March 31, 2023

(Rs. in_million]

Porticulars March 31,2023 March 31, 2022
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES
Profit / (loss) before tax 1,678.74 (682 34}
Mon-eash adjustments to reconeile profit / (loss) before 1ax to net cash Mows:
Exceptional items (refer note 37) (836.80) -
Deprecintion and amortisation expenses 109412 117740
Loss on dispasal  sale of property, plant and equip (net} 35.28 0.04
Impairment allowance (ineluding trade advances written off) 125.27 209.(H
Net foreign exchange differences 34.09 14.69
Provisions/liahilities no langer required, written back (1.09) (1.8
Finance casts 2,933.53 3.827.77
Interest income on bank deposits {396.6%9) {1.038 70}
Operating profit before working capital changes 4.466.45 348008

Movements in working capital :

(I y/d in inv 1= 10.83 (6.93)
(Increase) / decrease in trade recevables (1,338.00) (258.18)
(Inerense) / decrease in other fnancial assets and other assets 681.23 (1,120.06)
(Decrease) / increase in trade payables 14,24 (247 80)
(Decrease) { increase m other financial liabilities, other labilities, net employee defined benefit liabilities and provisions 3.17 (43200
Cash generated from operntions 384292 1,769.91

Direct taxes (paid) / retund (net) {14.65) (7.35)
Net cosh flow from / {used in) operating activities {A) 3,823.27 1,762.36

CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES

Purchase of property, plant and equipment, including capital work in progress and mtangible assets (481.21) (151.56)
Investment in bank deposits (having original maturity of more than three months) (927,89) (T42.26)
Interest income recerved 571,66 1.052.72
Net cash flow (used in) / from investing activities (B) (837.44) 158.90

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES

Proceeds from capital contnibution {refer note 13) 647.21 =
Proceeds from barrowinges - 3920
Repayment af borrowines (2,203 42) (62092}
Proceeds from short-term b inus (net of r } 282.68 (522 60)
Finance costs paid {1.667.29) (B30 451
Net cash Mlow (used in) / from financing activities (C) (2.940.82) (1,940.77}
Net (decrense) / incrense in cash and cash equivalents (A + B+ C) 45.01 (19.51)
Cash and cash equivalents as ot the begi of the year 76,06 95.57
Cash and cash egnivalents as at the end of the vear 121.07 Th.06

COMPONENTS OF CASH AND CASH EQUIVALENTS (refer note 11}

Cash on hand 006 om
Balances with banks 121.01 T6.05
Total cash and cash equivalents (refer note 11) 121.07 76.06
g, v af fi g pol 22

The accompanyiny notes are an integral part of the Ind AS financial stements.

As per our report of even date

For 5.R. Batliboi & Assaciates LLP For and on belalf of the Board of Directors of
Chartered Accountants GMR Warora Energy Limited
ICA] firm registration number; 101049W / E300004

per Sandeep Kamani
Partner
Membership number; 061207

Plnce: Bengalum
Date: May 03, 2023

Sanjay Barde Narayan
Whaole-time Director
DIN| 03140784

Ashish Vinay Deshpande
Chief Financial Officer

Dhananjay Vasantroo Deshpande
Whole-time Directar
DIN - 07663196

Sangay Kumar Babu
Company Secretary
Membership number: F-8649

Place! Wasorn, Maharashitia, Mesw Delld

Date: May 03, 2023
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GMR Warora Energy Limited
Corporate Identity Number (CIN): U40100MH2005PLCI55140
Notes to the Ind AS financial statements for the year ended March 31, 2023

Corporate information

GMR Warora Energy Limited ('the Company') (Formerly known as EMCO Energy Limited) is a public company incorporated
under the provisions of the Companies Act 1956, having its registered office at 701/704, 7th floor, Naman Centre, A wing,
Bandra Kurla Complex , Mumbai —400 051. The Company is engaged in the business of generation and sale of electrical energy
from its coal based power plant of 600 MW situated at Warora.

1.1 Going Concern

2.1.

The Company has accumulated losses ol Rs. 5,854.39 million as at March 3 |, 2023 which has resulted in substantial erosion of

the net worth of the Company. There had been delays in repayment of dues to the lenders on account of the delay in the receipt
of receivables from its customers as detailed in note 10, thereby resulting in lowering of credit ratings for the Company’s
borrowings. However, the Company has successfully implemented Resolution Plan under Prudential Framework for Resolution
of Stressed Assets, as prescribed by the RBI as detailed in note 14 and has made profits before taxes for the year ended March
31,2023 and have favourable interim orders towards the aforementioned claims. Considering the aforesaid factors, the Company
has performed going concern assessment and has prepared cashflow forecast which depends on the estimates and judgement
with respect to key variables, market conditions, future economic conditions such as entering into Power Purchase Agreement
(*PPA™) and fully utilizing the capacity of 200 MW after expiry of new PPA with one of the customers in January 2024,
conclusion and timely realisation of claims with Discoms currently under dispute for various change in law events as detailed in
note 10, enhancement in the operational performance of the plant including ramp up in generation and availability of coal with
higher gross calorific value at competitive rates, etc.. which the Company believes reasonably reflect the future expectations and
believes it has sufficient liquidity based on the expected cash to be generated from operations to meet its financial obligations as
they fall due for the following twelve months and as per the Resolution Plan. Accordingly, the Ind AS financial statements of
the Company continue to be prepared on a going concern basis which contemplates realisation of current assets and seftlement
of current liabilities in an orderly manner.

Significant accounting policies

The significant accounting policies applied by the Company in the preparation of its Ind AS financial statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

Basis of preparation

A. Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Companies Act, 2013
(the “Act’) as amended from time to time and presentation requirements of Division 1l of Schedule 111 to the Act, (Ind AS
compliant Schedule I11), as applicable to the financial statements.

B. Functional and presentation currency

The functional and presentation currency of the Company is Indian Rupee (*Rs’) which is the currency of the primary economic
environment in which the Company operates. All values are disclosed to the nearest Million with two decimals (INR 000,000.00),
except where otherwise indicated.

C. Basis of measurement

The Ind AS financial statements have been prepared on the historical cost convention and on accrual basis, except for certain
financial assets and liabilities (refer accounting policy regarding financial instruments) which are measured at fair values at the
end of each reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services as al the date
of respective transactions.




GMR Warora Energy Limited
Corporate ldentity Number (CIN): U40100MH2005PLC155140
Notes to the Ind AS financial statements for the year ended March 31, 2023

2.2 Summary of significant accounting policies:

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is treated
as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months afler the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle,

[t is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Advance tax paid is classified as non-current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

Fair value measurement of financial instruments

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date using valuation
techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence ol a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.




GMR Warora Energy Limited
Corporate Identity Number (CIN): U40100MH2005PLCI155140
Notes to the Ind AS financial statements for the vear ended March 31, 2023

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input
that is significant to the fair value measurement as a whole) at the end of each reporting period.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services,

Description of performance obligations are as follows:
(i) Income from sale of Electrical Energy:
Revenue from sale of power is recognised net of cash discount over time for each unit of electricity delivered.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the
primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from energy units sold as per the terms of the PPA and Letter Of Intent (*LOI") (collectively hereinafter referred to as
‘the PPAs’) is recognised on an accrual basis and includes unbilled revenue accrued up to the end of the accounting year.

Revenue earned in excess of billings has been included under “Trade receivables™ as unbilled revenue and billings in excess of
revenue earned have been disclosed under “other liabilities™ as unearned revenue.

Revenue from energy units sold on a merchant basis is recognised in accordance with billings made to customers based on the
units of energy delivered and the rate agreed with the customers. Revenue/ charges from unscheduled interchange for the
deviation in generation with respect to scheduled generation are recognized/ charged at rates notified by Central Electricity
Regulatory Commission (*CERC") from time to time, as revenue from sale of energy. Further, revenue is recognized/adjusted
towards truing up in terms of the applicable CERC regulations.

Customers are billed on a monthly basis and are given credit period of 30 days for payment. Revenue in respect of claims on
account of change in law events including coal cost pass through, carrying cost and interest on delayed payments leviable as per
the relevant contracts are recognised on actual realisation or accrued based on an assessment of certainty of realization supported
by either an acknowledgement from customers or on receipt of favourable order from regulator / authorities or pursuant to
directions issued by Ministry of Power (MOP').




GMR Warora Energy Limited
Corporate Identity Number (CIN): U40100MH2005PLC155140
Notes to the Ind AS financial statements for the vear ended Mareh 31, 2023

Contract assets

A contract asset is the right to consideration in exchange for goods and services transferred to the customer (which consist of
unbilled revenue). If the Company performs its obligations by transferring goods and services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional.
Contract assets are transferred to receivables when the rights become unconditional and contract liabilities are recognized as and
when the performance obligation is satisfied.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section
(0) Financial instruments — initial recognition and subsequent measurement.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time
is required before payment of the consideration is due). Refer to accounting policies of financial assets in financial instruments
- initial recognition and subsequent measurement.

Contract liabilities
A contract liability is the obligation to transfer services to a customer for which the Company has received consideration (or an

amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers services to
the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier).

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income
is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment.
extension, call and similar options) but does not consider the expected credit losses.

Dividends

Dividend income is recognised when the Company's right to receive the payment is established, which is generally when
shareholders approve the dividend.

Taxes on income

Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for the year.
Taxable profit differs from net profit as reported in the statement of profit and loss because it excludes items of income or expense
that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. Current income tax
assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The Company's
liability for current tax is calculated using the tax rates and tax laws that have been enacted or substantively enacted by the end
of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will accept
an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either
most likely method or expected value method, depending on which method predicts better resolution of the treatment.




GMR Warora Energy Limited
Corporate Identity Number (CIN): U40100MH2005PLC155140
Notes to the Ind AS financial statements for the vear ended March 31, 2023

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities
in the Ind AS financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted
for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary
differences. In contrast, deferred tax assets are only recognised 1o the extent that is probable that future taxable profits will be
available against which the temporary differences can be ulilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Property, plant and equipment

Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and equipment are stated at
historical cost less accumulated depreciation and accumulated impairment losses, if any. Historical cost includes expenditure
that is directly attributable to the acquisition of the items such as purchase price, freight, duties, levies. Such cost includes the
cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition
criteria are met.

Capital work in progress includes cost of property. plant and equipment under installation/under development as at the balance
sheet date and is stated at cost less accumulated impairment loss.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost
which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.
These components are depreciated over their useful lives:; the remaining asset is depreciated over the life of the principal asset.
When significant parts of plant and equipment are required 1o be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount
of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognized in the statement of profit or loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met,

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of any component accounted for as a separate assets are derecognised when replaced. All other
repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

)
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Further, when each major inspection is performed, its cost is recognised in the carrying amount of the item of property, plant and
equipment as a replacement if the recognition criteria are satisfied with corresponding de-recognition of identifiable carrying
cost of replacement. Machinery spares which are specific to a particular item of Property, Plant & Equipment and whose use is
expected to be irregular are capitalized as Property , Plant & Equipment. Major inspection costs relating to Boiler. Turbine and
Generator overhauls are identified as separate component and are depreciated over 3 to 5 years. Spare parts are capitalized when
they meet the definition of PPE, i.e., when the Company intends to use these during more than a period of 12 months and having
a value of more than 500,000.

On Transition to Ind AS, the Company has availed the optional exemption on “*Long term Foreign currency Monetary items”
and has accordingly continued with the policy to adjust the exchange differences arising on translation/ settlement of long-term
foreign currency monetary items pertaining to the acquisition of a depreciable asset recognised in the Ind AS financial statements
for the year ended March 31, 2016 (as per previous GAAP) to the cost of the tangible asset and depreciates the same over the
remaining life of the asset. In accordance with the Ministry of Corporate Affairs ("MCA”) circular dated August 09, 2012,
exchange differences adjusted to the cost of tangible fixed assets are total differences. arising on long-term foreign currency
monetary items pertaining to the acquisition of a depreciable asset, for the period. In other words, the Company does not
differentiate between exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost and other exchange differences. As per amendment vide Notification No GSR 913 (E) dated
December 29, 201 | the option of recognising such differences in the original cost was available only till the accounting period
ending March 31, 2020,

Depreciation on Property, plant and equipment

The management has estimated the useful life of assets individually costing Rs. 5,000 or less to be less than one year, which is
lower than those indicated in Schedule 11.

Depreciation charge for impaired assets is adjusted in future periods in such a manner that the revised carrying amount of the
asset is allocated over its remaining useful life.

An item of property, plant and equipment and any signiflicant part initially recognised is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated
as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit
and loss when the asset is derecognised.

The Company, based on technical assessment made by the technical expert and management estimate, depreciates certain items
of plant and equipment over estimated useful lives which are different from the useful life prescribed in Schedule I1 to the
Companies Act, 2013.

Depreciation on Property. plant and equipment is provided on the Straight Line Method over the useful lives of the assets which
is as follows:

Category of the asset Estimated useful life
(in years)

Plant and equipment — Power plant 40

Plant and equipment — Others 3-15
Buildings 3-60

Olffice equipment 3-15
Furniture and fixtures 10

Vehicles 8-10
Compulters 3
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Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

The useful lives of intangible assets are assessed as either finite or indefinite.
Amortisation of intangible assets

Intangible assets with finite lives are amortised over the uselul economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset
with a finite useful life are reviewed at least at the end of each reporting period with the effect of any change in the estimate
being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.
Software is amortised based on the useful life of six years on a straight-line basis as estimated by the management.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds including
interest expense calculated using the effective interest method, finance charges in respect of assets acquired on finance lease,
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time as the assets
are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which they oceur.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee:

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right
to use the underlying assets.

i. Right-of-use assets:

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available
for use). Right-of-use assets are measured al cosl, less any accumulated depreciation and impairment losses, and adjusted for
any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.
The Company has obtained land on lease for a term of 95 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (1) Impairment of non-financial
assets.
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ii. Lease Liabilities:

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments
to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any
lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising
the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they
are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In caleulating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. A fter the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments
(e.g.. changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.

iii. Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term,

Inventories
Inventories are valued at the lower of cost and net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials and stores and spares: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition.

Cost of inventories is determined on a weighted average basis. Net realisable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and the estimated costs necessary to make the sale.

Assessment of net realisable value is made in each subsequent period and when the circumstances that previously caused
inventories to be written-down below cost no longer exist or when there is clear evidence of an increase in net realisable value
because of changed economic circumstances, the write-down, if any, in the past period is reversed to that extent of the original
amount written-down so that the resultant carrying amount is the lower of the cost and the revised net realisable value.

Impairment of non-financial assets

As at the end of each accounting year, the Company reviews the carrying amounts of its PPE, intangible assets, and other non-
financial assets to determine whether there is any indication that those assets have suffered an impairment loss. If such indication
exists, the said assets are tested for impairment so as to determine the impairment loss, if any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
determined:

(i) in case of an individual asset, at the higher of the fair value less costs of disposal and the value in use; and

(i)in case of a cash generating unit (a group of assets that generates identified. independent cash flows), at the higher of the cash
generaling unit’s fair value less costs of disposal and the value in use.
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For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the Company’s CGUs to which the individual assets are allocated. To estimate cash flow projections beyond periods
covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country in which the Company operates, or for the
market in which the asset is used.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount, such deficit is
recognised immediately in the statement of Profit and Loss as impairment loss and the carrying amount of the asset (or cash
generating unit) is reduced to its recoverable amount. For this purpose, the impairment loss recognised in respect of a cash
generating unit is allocated first to reduce the carrying amount of any goodwill allocated to such cash generating unit and then
to reduce the carrying amount of the other assets of the cash generating unit on a pro-rata basis,

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss is recognised for the asset (or cash generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in the statement of profit and loss.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
The Company does not recognize a contingent liability but discloses its existence in the Ind AS financial statements.

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the Company cannot avoid because it
has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it.
The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost of
fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of fulfilling a contract comprises the costs
that relate directly to the contract (i.e., both incremental costs and an allocation of costs directly related to contract activities).

Provisions and contingent liability are reviewed at each balance sheet.
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Decommissioning liability:

Decommissioning costs are provided at the present value of expected costs to settle the obligation using estimated cash flows
and are recognised as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects
the risks specific to the decommissioning liability. The unwinding of the discount is expensed as incurred and recognised in the
statement of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted
as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the cost of the
asset.

Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined contribution scheme. The
Company has no obligation, other than the contribution payable. The Company recognizes contribution payable to provident
fund, pension fund and superannuation fund as expenditure, when an employee renders the related service. If the contribution
payable to the scheme for service received before the balance sheet reporting date exceeds the contribution already paid, the
deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. 1f the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. The Company operates a
defined benefit gratuity plan in India, which requires contributions to be made to a separately administered fund.

The Company presents the leave as a current liability in the balance sheet. to the extent it does not have an unconditional right
to defer its settlement for twelve months after the reporting date.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method using actuarial
valuation to be carried out at each balance sheel date

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined benefit plans to
recognise the obligation on a net basis.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings
through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the
following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements;
and
b. Net interest expense or income.

The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right
to defer its settlement for twelve months after the reporting date.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

The Company ftreats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the

projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the statement Df‘pl'MGHd
are not deferred. /«0\ & AS:.-O R
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Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related
financial instruments. Financial assets are classified, at initial recognition, as subsequently measured at amortised cost and fair
value through profit or loss. The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them.

All financial assets and financial liabilities are initially measured at transaction cost and where such values are different from the
fair value, at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and [inancial liabilities at [air value through profit and loss) are added to or deducted from
the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in the
statement of profit and loss.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)” on the principal amount outstanding. This assessment is referred to as the SPPI test

and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair

value through profit or loss, irrespective of the business model.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest

income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or

payments through the expected life of the financial instrument, or where appropriate, a shorter period.
(a) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through
the statement of profit and loss.

For financial assets maturing within one yeat from the balance sheet date, the carrying amounts approximate fair value due to
the short maturity of these instruments.

Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through
statement of profit and loss.

The Company recognises impairment loss on trade receivables using expected credit loss model, which involves use of provision
matrix constructed on the basis of historical credit loss experience as permitted under Ind AS 109 — Financial instruments.

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve
months expected credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit
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De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash lows from the financial asset expire,
or it transfers the financial asset and the wansfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have

to pay.

[fthe Company retains substantially all the risks and rewards of ownership of a transferred financial asset. the Company continues
to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments,

(b) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost,
using the effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts
(including acceptances) and issued debt are initially measured at fair value and are subsequently measured at amortised cost
using the effective interest rate method. Any difference between the proceeds (net of transaction costs) and the setilement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.
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Convertible preference shares/ debentures
Convertible preference shares / debentures are separated into liability and equity components based on the terms of the contract.

On issuance of the convertible preference shares / debentures, the fair value of the liability component is determined using a
market rate for an equivalent non-convertible instrument. This amount is classified as a financial liability measured at amortised
cost (net of transaction costs) until it is extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since conversion
option meets Ind AS 32 criteria for conversion right. Transaction costs are deducted from equity, net of associated income tax.
The carrying amount of the conversion option is not re-measured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares / debentures
based on the allocation of proceeds to the liability and equity components when the instruments are initially recognised.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value that are readily convertible to a
known amount of cash.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above.

Cash dividend

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is
authorized and the distribution is no longer at the discretion of the Company. A corresponding amount is recognised directly in
equity. Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim dividends are
recorded as a liability on the date of declaration by the Company’s Board of Directors.

Foreign currencies
The Ind AS financial statements are presented in INR. which is also the Company’s functional currency.

Transactions in foreign currencies are initially recorded by the Company’s at the functional currency spot rates at the date the
transaction first qualifies for recognition. However, for practical reasons, the Company uses an average rate if the average
approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange
at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss with the exception
of the following:

Exchange differences arising on translation of long term foreign currency monetary items recognised in the Ind AS financial
statements before the beginning of the first Ind AS financial reporting period in respect of which the Company has elected to
recognise such exchange differences in equity or as part of cost of assets as allowed under Ind AS 101-*First time adoption of
Indian Accounting Standard™ are recognised directly in equity or added/ deducted to/ from the cost of assets as the case may be.
Such exchange differences recognised in equity or as part of cost of assets is recognised in the statement of profit and loss on a
systematic basis.
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Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at
the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or
profit or loss, respectively)

Corporate social responsibility (‘CSR’) expenditure
The Company charges its CSR expenditure during the year to the statement of profit and loss. Refer note 36.
Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks. Such
derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into
and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for the effective
portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss when the hedge item affects profit
or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in the recognition of a non-financial
asset or non-financial liability.

2.3 Impact of implementation of new standards/ amendments

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard) Amendment Rules 2022 dated March
23, 2022, to amend the following Ind AS which are effective from April 01, 2022.

(i) Onerous Contracts — Costs of Fulfilling a Contract — Amendments to Ind AS 37

An onerous contract is a contract under which the unavoidable of meeting the obligations under the contract costs (i.e., the costs
that the Company cannot avoid because it has the contract) exceed the economic benefits expected to be received under it.

The amendments specify that when assessing whether a contract is onerous or loss-making, an entity needs to include costs that
relate directly to a contract to provide goods or services including both incremental costs (e.g., the costs of direct labour and
materials) and an allocation of costs directly related to contract activities (e.g., depreciation of equipment used to fulfil the
contract and costs of contract management and supervision). General and administrative costs do not relate directly to a contract
and are excluded unless they are explicitly chargeable to the counterparty under the contract.

These amendments have no impact on the Ind AS financial statements of the Company.
(ii) Reference to the Conceptual Framework — Amendments to Ind AS 103

The amendments replaced the reference to the ICAI’s “Framework for the Preparation and Presentation of Financial Statements
under Indian Accounting Standards™ with the reference to the “Conceptual Framework for Financial Reporting under Indian
Accounting Standard™ without significantly changing its requirements.

The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations to avoid the issue
of potential *day 2° gains or losses arising for liabilities and contingent liabilities that would be within the scope of Ind AS 37
Provisions, Contingent Liabilities and Contingent Assets or Appendix C, Levies, of Ind AS 37, if incurred separately. The
exception requires entities to apply the criteria in Ind AS 37 or Appendix C, Levies, of Ind AS 37, respectively, instead of the
Conceptual Framework, to determine whether a present obligation exists at the acquisition date.

*

The amendments also add a new paragraph to Ind AS 103 to clarify that contingent assets do not qualify for Igg_ggn\ilion at the

acquisition date. AL b ASY
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(iii) Property, Plant and Equipment: Proceeds before Intended Use — Amendments to Ind AS 16

The amendments modified paragraph 17(e) of Ind AS 16 to clarify that excess of net sale proceeds of items produced over the
cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as
part of cost of an item of property, plant. and equipment.

The amendments are elfective for annual reporting periods beginning on or after April 01, 2022. These amendments had no
impact on the Ind AS financial statements of the Company.

(iv) Ind AS 109 Financial Instruments — Fees in the ‘10 per cent’ test for derecognition of financial liabilities

The amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified financial liability
are substantially different from the terms of the original financial liability. These fees include only those paid or received between
the borrower and the lender, including fees paid or received by either the borrower or lender on the other’s behalf.

These amendments have no impact on the Ind AS financial statements ol the Company.
2.4 Standards notified but not yet effective

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March
31,2023 to amend the following Ind AS which are effective from April 01, 2023.

(i)  Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the
correction of errors. It has also been clarified how entities use measurement techniques and inputs to develop accounting
estimates.

The amendments are effective for annual reporting periods beginning on or after April 01, 2023 and apply to changes in
accounting policies and changes in accounting estimates that occur on or after the start of that period.

(ii)  Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement
for entities to disclose their “significant’ accounting policies with a requirement to disclose their “material® accounting policies
and adding guidance on how entities apply the concept of materiality in making decisions about accounting policy disclosures.
The amendments to Ind AS | are applicable for annual periods beginning on or after April 01, 2023. Consequential amendments
have been made in Ind AS 107.

The Company is currently revisiting their accounting policy information disclosures to ensure consistency with the amended
requirements,

(iii)  Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions
that give rise to equal taxable and deductible temporary differences.

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative period
presented. In addition, at the beginning of the earliest comparative period presented, a deferred tax asset (provided that sufficient
taxable profit is available) and a deferred tax liability should also be recognised for all deductible and taxable temporary
differences associated with leases and decommissioning obligations. Consequential amendments have been made in Ind AS 101.
The amendments to Ind AS 12 are applicable for annual periods beginning on or after April 01, 2023,

The Company is currently assessing the impact of the amendments.
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GMR Warara Energy Limited
Corporate Identity Number (CIN): U40T00MII2Z005PLC 155140
Notes to the Ind AS finuncial stntements for the vear ended March 31, 2023

4 Intangible assets
(Rs. in million)

Particulars Computer software Total

Gross block (at cost/ deemed cost)

As at April 01, 2021 13.04 13.04
Additions - -
As at March 31,2022 13.04 13.04
Addinions 5.07 307
As at March 31,2023 18.11 15.11
Ace lated amortisati

As at April (1], 2021 8.0 8.90
Charpe Tor the year 280 280
As at March 31,2022 L7 1170
Charge for the year 1.71 171
As at March 31, 2023 13.42 13.42
Net block

As at March 31, 2023 4.70 4.70
As at March 31, 2022 1.34 1.34
MNote:

The Company durmp the year ended March 31, 2017 adopted Ind AS under seetion 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards ) rules.
2005 and relevant amendment rules issued thereafier. The Company had avinled the exemption available under Ind AS 101, wherem the carrving value of mtangible assets were carried forward at
the amount as determmed under the previons GAAP as at April 01, 2015

s spwree s Been antentionad{y left Meanky




GMR Warora Energy Limited
Corporate | v Nur (1IN U40100MTIZ0SPLOC IS5 140
MNates 1o the Ind AS finimcial statements for the year ended Mareh 31, 2023

5 Financial assets - Investments

(R, in million}

Mureh 31, 2023 Murgh 31, 2022
Curvied ul nmortised cost
] teil Government secnrities [LNLT [INLI
Mational Sovmgs Cerbficate® 0.1 (X
Mon-current (LiMg (R
Ausrennle valus of d iy (LT (LT
= The i estment 18 amounting 1o s 1500 (March 31,2022 Rs 2 56
cinl aasels
amortised cost
(Unsecured, considered good unless otherwise stated)
(1118 lion}
Non-rurrent Current
Mureh 31, 2023 Muarch 31, 2022 Mareh 31, 2023 Murch 31, 2022
Security deposits
Security deposits with related paries (relee note below ) 612 2 = Lo
Secunty duposis with others -8 A1 QIORES = =
Total {A) T0.52 102.64 = ([IXT1)
Security deposits with veluted parties (refer nole 30);
Rasa Seeuries Services Limited (RSSLY) 33y rau -
CGMR Eneroy Tradme Linuted ('GETLY) 273 T3 - =
GMR Cormnormte Affrs Private Linuted ('GCAPL') - - - 163 1301
612 [ ¥3 - TikH)
Security deposits with velated parties which have sigoificant inevense in credin visk
Secunty deposins with related panbes (refer note 30) - - - (RS
- - - 11.88
Less: Secunty deposus with related parties which o e sionificam merese n eredil nsk (reler note 339 - - - 111 84y
= = - L1188
612 6,12 - HiLHE
Tramgmission cliarees receivable
Recenables from related parties (refer note 3oy E = 3233 3342
= = 32.33 35.82
Tr lssi ] [} ble Trom related porties which have significant incrense in cvedit risk
Transnussion charges recenvable from related parties (refer nole 30) = e 250 250
- 2.50 251
Tnpadement Allowance | For bad fouliful debis)
Less Transmssion charpes recen able ron el partes wineh have signifieant merease in eredit rish - - 1250 {2 A1y
{refiar note 331
[L1}] = - 3233 A5N2
MNon-current banh bafinee (refier note () LRI 0 A 12 - -
Interest seerved on fved deposits - = 3] A b7
[L&] LAIR01 R90,12 250 647
Total other financinl nssets [A+BHC) 1.988.53 992.76 63.83 52.29

(s spuice B hodit terenticanatly ofl Munk)
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Corporate Tdentity Number (CIN): UH0100MITZ00SFLCISS 140
Notes to the Inid AS financial statements for the vear ended March 31, 2023

T Deferved tax (labitity) ! asset (net)

Deferved tax linbility

Property, plant and equipment. Impact of dilference between tay deprecinnon and depreciation ( amortisation charged [or the financial reporting

Faw valoation of borrowngs o) meeption and subsequenth recorded al pmorteed cost

Dreferved ta ussel

Trmpact ol expendiure charged 10 the statement ol prafie and loss butallowed Toras purposes an pavoment basis
1 osses ( unabsorbed deprecmtion oy adable for offeenme asamnst [ulure maahle meome

nhers

Total

(Rs. in million)

Marel 31. 2023

Marel 31, 2022

{344 35)
2 |y

W% K5
RN gt
17973

(4030 32)
e

7
ART| 8BS
144 e

| In the pbsence of rensonable certamty at sufficient future tasable meome would be available agamst which deferred 1oy assets can be realised, the Company has recosmsed deferred Las assets only W the extent of delermed s labilily s m

March 31, 2023

T(b) Tncome Tax

The Compam s subyect to meomie s m Ind on the s ol Tnaneal siatements
Business loss ean be carned forward (o a masimum penod of eghl assessment sears mmadinely sueceading

Income tax expenses in the statement of profit and loss consist of the following:

I'rafit or loss section

() Curtent lox

by Defierred v feredin ¢ charse (et
Totnl fnxes

O seetion
Deferved tux veliated to frems vecognised in OCT during in the yeurs
Re-measurement (losses) / wmns on delined benelit plins

Reconcilintion of taxes 1o e [ I by

Proin / {loss) belone oy

Computed tax charge on applicable tox rates i

Tas elleet on permanent diflerences
Tas Ity adjsted agmmst browshy forward 1asable losses and unabsorbed depreciation
Total tax expenses

8 Other assels

Advanees ofbier than capital advances
(Unsecured. considered soud)

Recenable ram related parties (refernate 30)
Receivable fram olers

Adyanees other than capital advances which have significant increase in credit rish

Advances other than eapital ady ances

Less: Advonces other than capital ads anees which have sianificont merense i credit rish

(A)
Oiher advances (Unsecared, considered good)
rrepaid espenses
Balance with stalutan  govemnment mihoriies

{1y
Total oibier assels (A+B)

9 Inventories (valued at fower of cost and wet realizable value)

Raw matenals

Giosls i transa

Stores and spares (el of provision for mventon obsolescence of Bs 90 B85 mallon (Maorch 31 2022 Rs 3410
mullion)

Total inveniaries

ing the stututory income tux ente (o (e fncome before Baes is smumarized below:

I assessiment sear 1o ek e loss pertams Unabsorbed deprecition gan be camed forward for an indefinine penod

{Rs. in million}
Mareh 31, 2023 March 31, 2022
11U5 39)
& (195.39)
= U
= (0.0}
(Rs, in_million
Mirch 31, 2023 Mareh 31, 2022
|78 T4 (82 34
42251 (171.73)
KK |
(431 38) (25 (i)
X (195,39}
(M. in million)
Non=current Cu
March 31. 2023 Maeeh 31,2022 Murch 31, 2023 March 31, 2022
s Lot Lol
& - I USL31
305.97 952.32
- - 3 0o
- 9.10 9.10
= = (U Liny (RN
- - 305.97 952.32
2K i fr v 6247 h2 s
174 1) fid . -
2045 7.26 62,47 62,05
29,45 7.26 368,44 104,37

(Rs. in million)

Mareh 31, 2023

March 31,2022

5353 e Kl
4520 2331
ey 01| 2H3 4T
I i) M550




GMR Warora Energy Limited
Corporate Ideotity Number (CIN) US40 100MHZM5PLC 155140
Notes to the Ind AS finaneial statenients for the year ended Mareh 31, 2023

10, Trade receivables
Carricd armmortised cost

Non-current Current
Murch 31, 2023 Murch 31, 2022 Mureh 31, 2023 Marel 31, 2023
Unseeured, consideredl gond
Recervable (rom reloted partes (relen note 309 LG T - 2R63 02
Other trade recen ables 1,320 06y - 475747
[RY] 2.780.82 - GAH1A42 F4621.39
Trade receivables which have significant Increase in eredin risk
Recenvatde from related parties (relon noke 30) - - A M 2237
Other (e receryables - - 12 04 oK ||
(L] = - 468,43 33128
Impaivment allowance (allowance for bad and doubiful debis)
Tecenuble from related pories which have significant imeresse m eredit sk (refer note 30) - - (2715.7) 122311
Other irade reconables which hiye siomfieant increase i credi nsh - - {192 6} [NEERET)
[(&] = = (4068.43) (331.28)
Total trade receivables (A+BHC) 2,7H0.82 - 6,041.42 T.621.39
Reeeivable from relnted parties (refer note 30):
GETL 1.4 76 - 2047 80 2Hn3 Y2
1.460.76 - 2.647.99 1.863.92
Receivable from veliated parties which have significant ineréase in credit risk
Recenable fram related pariies - - 2T T 23317
& - 275.79 22317
less Recenable from related parties wihieh lave s ficon mcrense m eredil nsh - - 27570 (22317)
Total receivable from related parties 1.460.76 - 2,647.99 2.863.92
s

Moles:
a Trade recervables carmes interest and are generally on erms up 1o 30 dos

b Mo trade or olher recen abli are due from directors or olher officers ol the Compam ether severally o ot wilh any other parson Nor ans trade or other receivable are due from firms or prvate compantes respectively in wlich am director
15 3 partner. o director or o member Also relir note 30

¢ The Company has oulstinding trade récedsables and usbilled revenue of Rs 8522 24 million as a1 March 31, 2023 The Company has elamed compensation for sanous “change m k" events meluding coal cost pass througl, My ash
wansportabion. dubies and lses, carming cost ete fron s edstomers ander the Pawer Purchase Agreenients CPPATS and filed petitions with the regulaton auiboritics for selilement al such elams i fasour of the Company Based on cenun
mteri {aveurable orders by Central Electriens Regulaors Commussion 1'CERCT and other Infory auth e 1 115 confident al seil al chums (rmcludmy imerest 1l muide byt Company i ils fvour and hos
accordingly accounted Rs | 1.815 20 millon ol the period emded March 31, 2023 (meludimg Rs. 1,552 83 million aceouned durmg the year ended Mareh 31, 2023} The roanagement of the Compam based on its internal nssessmint. legal sxpern
arvice and certwm interim Givourable resulaton orders, 15 ol the view that the aforesaid balances are fully recoverable as at March 31 2023 and accordingly. has not made any adjus! m the Ind AS i | stan 15 of the Company for the
vear ended Mareh 31, 2023

d The Comparn recened nolices [rom one of ws customer disputing pay ment ol capoemy chacges of Bs 132006 millon for the perod March 23 2020 10 June 30, 2020 6 (he customier had not aaled gower dunng e sid penmd sighting foree
mujenre on account of COVID 19 pandene: The Compam responded and clanfied thay the soul styanion s nol covered under foree majenre clavse m view of the elanfication by the Minstny of Pawer slatmg (hat Discoms will have 1o complh
with (ke obhization (o pas [ved capacity charges os per PPA The customer was of the view that the aforesmd elanfication by the Mmsin of Power connot overnde the terms of the PPA and contimse 10 dispuie the pay ment thereal Also. the PPA
il the custamer espired m June 20200 Further. durng the sear ended March 312021 the Company Gled petiiion with CERC Tor settbement of the dispite: Dunng the quarter ended March 31, 2022, the soed petton was decided i favour of
e Compam wherem CERC directed the 1o gy the al d Jing capaeity churees along with delaved pay ment surcharge within 60 davs from the date of the aloresad order The customer Gled an appeal ngninst the smd CERC
arder with Appellate Trbunal for Electniemy CAPTEL'). Duning (he guaner ended Jung 30, 2023, APTEL issued an inlenm order and directed the customer 1o pay 25% of the prancipal amount within o period of one wesh from the date of i1s
interin order (o the Company and deposit the balance outstanding amount in an mlerest-beanng fived deposit recerpt with o notonalized bank However. e Company has not recened am amount from the customer and the matier 15 pending
eonclusion. The management of (e Company based on ils mermnnl assessment. legal expert advice. petition fled with CERC and Fwourable order recelved thereol, s of the view that the aloresnid capagity charges are fully recoverable and
accordingly lms nat made any adpustments in e Ind AS linanaal stsemenls of the Company for the vear ended March 31 2023

e Expected credit loss allowance

Provision made during the v ear
(Ltihised)  (reversed) during (e vear - -
At the oo of the year 46843 33128

(s e fery Boeens srvasiomed{v foft Bfank)




AAOGE ST DLINS 51 SIU[RAINDD ST PUE S8 "SMO| LS8 j0 JUIWLIS Jo 250dnd 104

r.

1S3IAUL WEA 10U 5300 SIUNDIIE JUALIND U0 SYURG Gl Sasus[eg T

Aundine ) Jj1 A PANRAT SIN|IIES JPALD IO PUE STUIMOLI0 WLIAL-LIOYS PUE WI-RUo] Isuisie s1apuaj ayl wiia Aueduo 3 au g patipad are ey siisodap £300wW WIRIPW JUNODIE 24151 2014135 109D 01 UDNBjal Ul susodap sapn|w SYUEBM 1[1tw Saourfeq pa1atisay) |

90r9L [N - E (D+8+¥) [CEUNE
- 7 1Z1°068) (I°g18"1) (]|
= - (Z1068) tIngisl (0 310U 12) 31} 512658 [BIAUBUL 1310 JIPUN PAS0[ISIP U0y
s ¥ 1068 eis'l (a)
- = SUIWOW T UMyl 2101 10] sjume S0l i sisodag) -
% - Tl 068 10818 (SHUBE I SauE|Dg paraLsay-
SAIUT[TG Ui 1Y)
90°9L LOITI - = vl
100 00 - - PUEL L0 ysE)
- - [IUOUE 3304 B $53] JO ANINULL [Burkio s spsodag
£09L 0 * = SIUNOI0E JUALND uE) -
SYURG |15 Saaun|eg
TUNT 1€ Yy ETOT "1 PITIN TIOT "1€ Py E£T0T 1€ NAVIY
ANy WILINI-BOY]
TunLjw uy sy
sjuaprAtiba ysua puw ysey *q |
LY TE6"L LL16T] 9£LER TLEEF'] 1+ig THI'T LYTI'L 98911 Juin
- = = = - = = = PRARdLL IPAI5-53]GE \adal 3pal] pamdsig]
8T |€¢ o ug| )t - o £L . 6T 69 51 TIP2ID Ut 2SEAIIUN IURILJIUTIS JNEL| (30 W-SA|GEAII2] aped | patndsi
ELL8rE Llesr TEERL TLEEr| b LT Or o e * POOIT PAJApISUDI-SaIgEALa0a1 APELL, PaIndstq
£ - = . = = - - padtudun pam-sajquaaaas apes | pamdsipuny
G = i o . - - - HSULPaID Ul ASEAIOUN IWELIUTIS 3NEL LDHIW-53|qU\1adal apel] pandsipur)
OQELL = = o & SL T80T FELGh LE E6071 DOOT PRIAPISUDI-SI|GRAIADAI 3Pl |, paindsipur)
SATIA § U] 10Ty SITIN £ s z- Ak - i sijiun
oy b )L L SHiahEs] el T e =1 NP 10U NG ALY paggup) SAMNINLIEY
sjupwAed jo d1ep anp wo.y sporad TUINO|[0) 10) SUPUEISING
{uogpu ug sy)
CTOT 1€ Y2ITIY 18 S
L0606 FL'BLE'T TLEEr] 1€°1T FLLEY'T 98°tk1' | 0°9<8 rTRIE] 1E30 ]
- : = = 3 - . . PALRALN NPHS-S3[ENIIIL APEL ] pamasig
£ 80t 0f |ce - [ b - - - ]84 €0 L1 1IP213 U1 2SEAIOUI IUHILJIUTIS 2ARL YL W-SA|GBA3Ias ape1] paindsig]
Li £SFE e | CL €EF'1 96 & LL 8o Lt &0E = £1 881 POOT PRIAPISUDI-SajquAIAIaL 3peL ], paindsiq
2 = = . . . - = panedil IP22-S3|(I 3321 apal ] pandsipun
= = - = - = - - HSLLIFPLD Ul 3SEIIDUL WIEILIUELS 3ABI 310 W-53[(RAI233) 3pe) | pamdsipup
Ci BOCC - - - L6 800T HE g G0 GC] £F +07] POOT PAIPISUDS-53|UAIIa1 3peL | pundsipu)y
SAEDA € Uity 2. ! SARIA ¢ TaA - Auad p-Siunm SO g UMY S5
iy, EATEION £ i el Farp-gm B FHR A SN 10U I0g JURLAN) pagiqu) Samnanang
spuaund jo ajup anp wedy spoizail SUIw0|jo) 10) SurpuElsIng
o sy}

ETOTLE ImIy 1 sy

npayas Suade sapquasss apmay, cpo)

ETOT 1€ YL PAPUD IS M1 J0J SIDWINS (WML §Y PU] Y] 07 SON

OFISSTYTdSO0THINOD 0T (NLD) Jaquny spnuap) aedodio))
PRI ARI0UY t0EA HIND



TIOT TE YT ITSY

{3 zos)

1T G

SR°980°FE

feL ) (£ | A0 J2J20) SN (IGEI [BLIUEUL [0 TUIPULALD |0 UROIIE 0 18213501 [EUOON

LLLERE EILLEERITEIN
SOTUEY YsHI-uny

{6hacy) Prod 51502 23UBL]

{Spasand j0 19U STUIWOL0E HUIHOYS 10 jusiaeday
SHULMOLIOG JO IUDARCD Y
STUNMOLIOG 1) SPaRd0lg

0C 6%
SDBULTD MOf) 1ysu)
E9MOB'TE 10T * 10 JLdy 38 sy
SHEETIRT £T0T 1€ YPIUI 18 5Y
100 LFEs) [LF 10U 13j31) UOIIIL PADIE 1532101 PUR STUTWOTION JO SULRIANIISa] [0 UN00JE U0 s50] | (Wen))
(11 5z6) (7] 10U 13121} AUNDS O] PANIIDE 1S2I2JUL |0 LOISIIALO
Tre (L] 210U 12§aL) SIONLORL| |ELOUELLY IO FUIPLLALN JO JUNGEOE U0 1S3 [BUOHDN,
£ £50'c SIS0 JaURLE]
10T 6€) Hléad ] PUE €| J3J20) BOUNGLILe ) EHE ) 0) STUEW0LI0G [0 UBtEILIssT[20Y
SABURYD SHI-UDY
ot £99'1) pied 51500 20uEUL|
89780 (JUAULARCDS O 1L SEUINMOLIOLH WLS]-HIOLS W01 SPA00L]
(TreatT STUIWOLIOE |0 jualseday
SN mop qse)
BR989'HE TIOT 10 pady o sy

TF1 @00 Jajaa)

siumoLing EXTHLRTRETIA |

(U i 5y )

("pruoy) sanianae Suaueuly woay SuisLe san g u safuegy 1711

ETOT "1E YR papua Jeda 3 40) STUIURIETS [BIDUEUL §Y pu] a0 s30y)
OF1SELY TASO0THINOO TOFE (NID) 4aquimy Sanuapy apsodio))
PN AU RIOITEAL HIND




GMR Warora Energy Limited
Corporale Wentity Number (CIN) U0 100MNZ00SPLCTSS 140
Notes 1o the nd AS financial stutements for the vear ended Mareh 31. 2023

12, Equity Shire Capital

Equity Shires Preference Shares

Nutnber (in million) (Hs. in million} MNutiber (in millinn) {Hs. in million )
Authorised share capital;
Equity shares of Rs, 10 each
Asal April 01, 2021 LR 900000 200,00 2.000.00
Inerense decrease) doning (he vear - = - 5
As at March 31, 2022 G000 S.000.00 20001 200060
Inerensedidecreased during the vear® Thi 0t TANH) A 200 M) MM G
As at Mueh 31,2023 16O 16 MO0 400,00 ERITITEAIT
* During the vear ended March 31, 2023, the authonsed equity share capnal wos mereased b Rs 700000 mollon ce Ton o aullion equite shares of Rs: 10 each and authonsed prelurence share capital was mereased by Rs 2000 00 million 1 ¢

248 00 pllion preference shares of Rs 1 each

. Issued share capital

(i) Equity shaves of Rs. 10 each issued, subscribed ol folly paid (vefer note 30)

Number (in million} (Rs, o ndllion)
Asat Aprit ). 2021 ST0L040 700040
Chianges durimng U venr = -
As at Marvch 31, 2022 70,00 R T00AH
Issunce af shire capial’ 7441 T44 10
As al March 31, 2023 244,91 448,00

| During the vear ended Manch 31,2023, the Company approsed the allatment of 74 91 nullion equity shares of face value of Rs 10 00 each at a discount of #s 5 06 prer equiteshane (or consideration other (han cash agsresating 1o Rs 325 11
million in pursuance of resalution process under Prudential Framewark lor Resolution of Siressed Asseis, as presenibed by the Reserye Bank of Tndia (RB) o6 June 07, 2009 (~Pradential Framewark™ Alsa reler note 13 and 14

(i) 0,001 % Non-Cumnlative Non-Parvticipating Compulsarily Convertible Prefevence slinres ("CCPS') (refer nole 30)

Asat Apel 01, 2021

Changes dunng the s ear £ =
As at Mareh 31,2022 170.01 1.700.0%
Changos dunmg the sear - -
As ot March 31, 2023 170.01 170008

b, Termsivights sttached (o equity shares

Thie Compans has only one class of equuy shares Tuwmg par walive of 1B 10 per share. Evens member holdi shire heraim shall hove votng tiuhis m proporion lo the member's share of the pand up egquity share capiad The Compan
declires and s dividend in i rupees The didend proposed by the Board ol Directors 1s sulyeet 1o the approyal of the shareholders in the ensuing Anral General Mesting

In the esent al quidanon af the Campan - the holders of cquity shares will be entitled (o recen ¢ remmning assets of the Compam. afler distribution of afl preferential amounts The destnbution will be in praportion to the oumber of equily shanes
helel by the equiny shareholders
e, Terms/rights attached to 0.001% Non-Cuntulitive Non-Parcticipating Compulsorily Convertible Preference Shinres (COPS);

During the yvear wided Mareh 31, 2009, the Compam, converted 75 0000 NCPS of Rs 1= each Tl pardeup o par agares
Converible Preference Shares CCCPS ol Rs 10 cach Tully pawd wp of par segregating o Bs 75000 million

2t Rs T amlhon an o 750000 pumber of O 001 Non-Cunilatne Non-tar

Further, durmg the year ended March 31, 2004 pursuant o ke approsal of the Board of Directors. the Company ud tssusd 250080000 CCPS ol Rs. 1= each ata premium of Tts. 2420 per share (o GMR Energs Limited {10t Taee value of
Re U0 0K Maillion) by wm of conversion of the sub-ordinated debis aml inter-corporate deposils

COPS cormes preferential dividend al the rate ol 0 001 % pa subpeet 1o mailabilin of prafits and lenders' consent The preferential dividend is non-curmulative and shall be due only when declared by the Board of Direciors. Each CCPS shall have
one vole al the mesting of CCPS bolders

Further, in ense the dividend on CCPS 15 not pand far tao sears or more. the bolders of (ke COPS shall be entitled 1o recein e notice of and vote on all matlers that are submitted to the vale of the Shareholders of the Compans (inelidig the
holders ol equity shires) m terms ol secnon 47 of the Comjianies Act, 2013

Each CCPS will be converied into equity shares at ay fime al the option of the holder of CCPS orihe Campany Subjeet 1o eomplianee with applicable lows. each CCPS shall sutomatically be corerted nto equity shires ot e expin of 15 Aehrs
Trom the COPS respective ssue dates

The number of equity shares issuabile pursuan 1o the conversion of COPS shall be in the rato ol 11

d. Shaves held by NMolding /Ultimate Hotding Company did! o their subsidiaries’ assoclules,
Out of the equin and preference shares ssued by the Conmany. shares held by ats Dolding Campam are os helow

March 31, 2023 March 31,2022
No, of shares held millinn}

Numie of Sharehol

GMR Energy Limited - Holding Camnpany™ KT 0 700 00 BRI #7UH 0
Equity shares ol Rs. 10 eachy, Tully pord up

GMR Energy Limited - Holding Company 17000 [ TRTES 17Im 1,700 s
AL Non-Cuniilatiy e Nop-Participating Campulsoniy Convertible Proference Shares (CCPS)

(1T sprace s e sdestioncatfy Jefi hiiek)




GMR Warsra Enevgy Limined
Corperate Identity Number (CIN) U0 100MTIZO0SPLC 155140
Notes to the Ind AS financial stutements for the vear ended Mareh 31, 2023

12, Equity Share Capital (Contd.)

e. Details of sharcholders holding more than 5% shaves in the Company

Murch 31, 2023 Murch 31, 2022
No. ol shares beld i ol of shares held {i jond % liolding in class

GMR Energy Limited - Holding Company ™
Equily shinres of Rs 1 ench. Tulk pasd up 70 00 DI a7 IO o LG e

GMKR Energy Limited - Holding Company
1A 1 Non-Cumulain e Non-Particpatmg Compulsoris Convertilile Preference Shares (CCPS) |70 [[ERTEEY 1704 [IRTIEER

“Ineluhing 6 shares held by pomimees of GMR Energy Limited (0

A Promoler a5 por Section 2000 of the Campames Act 2003 The Promoter shofehold
nole 14

tas Peduced Trom TP 0 92 07% as hulpted aboye on secoun of furilw ssue ol shares | 1oy

plan ps detauled in

1o As per records of he Compans mcluding 18 resister ol shareholders' menbers, the abone shre holding represents hatly lewal amd benelical ownerstip of shares

g Shures reserved for issue nnder oplion:
For details of shares reserved for issue on conversion of CCPS refer note 120e) A H " Opnonally convertible debentures (OCT Seres B refer note G and Inter corporale deposi ol Bs 600 millon from GEL (Tolding Compon ') reler
nole | 343)

I Aggregate mwmber of shives issued for consideration other than cash duving the peviod of five years immediately preceding the veporting date,
No. of shares (in million)
March 31, 2023 March 31, 2022
Fguinty shiares alloned aunnst consersion al borrow imgs M -
Also reler mote 12 Ga) and (e}

(e g faas heer ety feft ok}




GMR Warora Energy Limited
Corporate Identity Nuniber (CIN) :U40100MII2ZO05PLC 155140
Notes to the Ind AS financial statements for the year ended Murch 31, 2023

13, Other equity

(Rs. in million)

Debenture redemption reserve’ (A)

As at April 01, 2021 I87.50
As at March 31, 2022 187.50
As at March 31, 2023 187.50
Securities prmniumz"‘ (B)

As at April 01, 2021 120,92
As ut March 31, 2022 229,92
Less; Discount on issue of equity sharcs {229.92)
As at March 31, 2023 -
Discount on issue of shores® (8]

As ut April 01, 2021 =
As ut March 31, 2022 -

Adel! Issuamee of share capinnl {1494.07)
As ot Mareh 31, 2023 (194.07)
Retained carnings’ (D)

Balance as at April 01, 2021 (7038.61)
Prafit/ {loss) for the year (486.95)
Add: Other comprehiensive (loss) ©mcome for the yvear {5.13)
Balance as at March 31, 2022 (7,530.64)
Profit/ (loss) for the year 167874

Add, Other comprehensive (loss) £ incame Tor the year (244)
Balance as at March 31, 2023 (5.854.39)
0L.001% Non-C lative Non-Participating Compulsorily Convertible Preference shares ('CCPS') (refer notes 12(c) and 30) (E)

As at April 01, 2021 1,700.08

As at March 31, 2022 1, 700,08

As ot Morch 31, 2023 1, 700,08

Capiital Contribution® (F)

As ot April 01, 2021 -
As al March 31, 2022 %

Add: Changes dirmg the year 064
As at March 31, 2023 Too.41
Total other equity {(A+B+CHDHESF)

Balanee as at April 01, 2021 402001
Balance as at March 31, 2022 (5.413.19)
Balanee as at March 31, 2023 (3454.47)

1. The Company issued debentures, Accordingly. the Companies (Share capital and Debentures) Rules. 2014 {as amended). require the Company (o create Debenture Redemption Reserve (DRR') aut of
profits of the Company available for payiment of dividend.

2. Seeurities preminm is used to record the premium on issue of shares and is atilised in accordance with provisions of the Companies Act, 2013,
3. During the year ended March 31 2033, the Company approved the allotmient of 7491 million equity shares of fce value of Rs.10.00 each at & discount of Rs.5.66 per equity share for consideration other

than cash aggrepating to Rs. 32511 million in pursuance of resolution | under Prudential Framework for Resolution of Stressed Assets, as presenbed by the Reserve Bank of India (RIBH on June 07,
2019 {=Prudential Framework™), Also refer note 14

A Retnined cariings ave profits ¢ {losses) of the Company tll date net of appropristions
5. Pertaing (o:

(i) Inter corporme deposit of Rs. 600 million from GEL ('Holding Company') which will he converted into cquity shares within one year from the date of receipt.
() Lo of Rs. 10641 willion received from GPUIL {'Parent of Holding Company’) whose repayment is not likely to oceur in forseeable futare and accordingly classifed as capiml comribution.

(s sperce Do heen arensonalfv fofe etk




GMR Warora Energy Limited
Corporate ldentity Number (CIN) :USHBONTHZO05PLCTSS5140
Notes to the Ind AS financinl statements for the yenr ended March 31, 2023

14 Fingncial Habilities - Borvowings (i amortised cost)
(Rs. in million)
Non-eurrent Current
Mirchi 31,2023 Mareh 31,2022 Muarch 31, 2023 Mareh 31,2022

Long-term horrowiigs

Debentures
750 (March 31,2022 750) Non-convertible debemures of Rs 1000000 each (secured)’ """ . - 65625 H3® 03
551,531,916 (Mareh 312022 Nil) 0 01% Non-convertible debemures (NCD Series 3 of Rs 10 each (seeaedy’ " A0 - X2 -
223.353.257 (March 31, 2022 Nil) 0 01% Optionally convertible debentures (OCD Seres B1'Y of Rs 10 each {sm‘umd!l i Tha 62 - [ENEY] -
Term louns
From banks
Indian ripee term loans (seeured) ™" 1891905 23130947 1,205 52 737515

From fin :

Tndian rupee term loons (seeured)” ™" - - - 23789
Others

Loan from o related party (unseeured ) (relee nole 30) . : . 5010

Recompense lability to lenders' 408 76 - - -
Short-term borrowings
Cash eredi loans from hanks (melnding sceeptanees) (seeared)’ i - - 302524 LTET 04
Total financinl labilities - borrowings 23,220.62 23.3060.47 4.889.33 11.317.41
The above smount includes
Secured borrowings 2321602 233069 47 A BRYU 33 11,258 21
Unsecured borrowinas % 5 . 50920

1 Thie Company has been faemg Anancial stress due 1o COVID- 19 pandenue and other factors as detmled monotes |1 1e) and 10(d) Further most of the borrowing faciliies of the Company had beeome Speeinl Menon
Account-2MNon-Perlorming Assets and necordingly resolution process under Prodentidl Framewark Tor Resolution of Stressed Assets. as presenbed by the RBLon June G7, 2009 ¢ Prodential Framework™) was invoked and
Inter Crediors Agreement by majority of lenders was executed

The lead |ender 1ssued a sanction letter dated Apnl 05, 2022 for restructuring of Toan fashiies As per the RBL ¢ireular stuted above, a mimmin approval of lenders representing 75% by value of ol ouisinding g
faeilines and 60% af Lenders by number 15 required fon approval of Resolution Plan. Duning the year. the Company recerved the approvals from the aforesad requisite lenders on the Resalution plan and consequently the
Resolution plan was adopted i the board of directors meeting dated June 23, 2022 and approved by the shareholders m the Extraordinary general meeting dited June 24, 2022 Aceords the Company gave effect 1o the
Resolution Plan and hove recowmsed a gam on restructurmye of borrowng foerlies and mterest acerved tll June 30, 2022 of Ry 5.547 00 mullion which s disclosed as on exceptional item m the Tnd AS financial statements
fior Ahe year ended March 31, Iy the consortum me held on Januacy 11, 2025, all the lenders ave confinmed the lution Plon o their respective books of aecounts

on af |

The brond contours of the Resolution Plan are as follows -

1) Borrowing fucilimes pertaimng o Term loans, Non-Convertible Debentures alongwith overdue/scerued mierest therean as ot March 31, 2021 have been bifurcated into Sustmnable Debt {74%) . Unsustainable Debt (25%4)
and Equity (194} The unsustainable debt has been converted into 0 01% Non-eaivertible debentures and 0.01% Oy Iy convertible del o5

1) The mterest rate has been fixed at 8.30% por onnum for Sustmmable Debt with efTect from April 01, 2021

) Wanver of ditterennal literest sccrued pertamnimng to Sustanable Debt (602 75% per annum beme difference between the pre-restructurmg interest rate ol 10 75% per annum and post-restructunng interest rite of 8 50%
per annum ) and Unsustainable Debt (4010 T4% per annum bemyg difference hetween the pre-restructuring imterest rate ol 10 75% per annum and post-restructunng imterest rate of 0.01% per annum ) from Aprl 01, 2021 10
June 30, 2022 The lenders have roht o recompense m s recard

2 Dunny the year ended March 31, 2005, the Company had 1ssued 750 secured. mted, hsted, redecmable, Non Convertible Debentures ('NCDY) of the lace value of Rs. 1000000/ each which are listed on Bombay Stock
Exchange Pursuant 10 implementation of resolution plan, the secured NCD cirres coupon rale of 8 50% per ammuem (March 31, 2027 NOD carvied coupon rate of 14 40% per annem payable semeunnoally ineluding an
additrenal coupon rate 1o the estent of © 25% pa payable for every noteh below agreed rating of NCD and redeemed in 3 equal I ¢ [rom September 2022) NCD's shall be redeemed 9 structured
quarterly wstalments starting from Mareh 31 2022 o Mareh 31,2024 Apart [rom the seeunties mentioned mnote 1-40010) below, these debentures ane secured by way of pledee of 37 30 nallion shares of GMR Bajuli Hob

Hydropower Private Limited ('GBHHPLY) held by the Holdmye Company

3 Durng the vear ended Mareh 31, 2023, parsaant 1w umplementation of resolution plan. the Company rssued 554,53 L9 10 mbisted Non- Convortible Debentare (CNCD Seres B7) of Tace value Rs 10 per debenture wiich
carnes interest rate of 0.01% per annum. NCD Senes B s repayable (0 67 stuctured quartesly mstalments commenving on Mareh 31 2022 and ending on Seplember 30, 2038 These debentures are secured by way ol the
securities mentioned monote 14(10) below

endded March 31, 2023, pursuant o omaplementition of resolution plon, 223,353 257 Qpnonilly Convertible Debenture ¢OCD Seees B of Gee value Bs 10 per debentire which carmes interest e of
001% pet amnum - OCT? Senes B s repavible m 67 structured guarterly i Mareh 31,2022 and ending on September 30, 2038 These debientures are secored by way of the secunties inentioned in
note C10) below The lenders shall hove option o convert OCDs mto equity of the Company anvime dunng the teadre of the OCT Gelity at the valuation o be done by Insolveney and Bankrapiey Board of India (13131
registered valuer o be appointed by lenders at the tme o caiversion

5 Purswant to miplementation of resoluton plan, Tidien sopee term loan Trom banks of Rs 18,704 33 million carries elTectrve mterest rate of 8 50% per anmum and iiterest s payable on monthly basss Indian rupee wrm
lonns shall be repayable n ol structured quarterly mstalments commeneing from Mareh 3102022 and ending on March 31, 2037 Indian rupee term lonns are Secured as detaded mooote 14010) below (Mareh 31, 2022
Indian rupee tero loan from banks of Rs 25,503 33 million carned nierest @ Lead Banker's & months Margmal Cost of Funds based Lending Rates (MCLR') plus spread of 3 80% per annum and mierest was payoble on o
monthly basis)




GMR Warorn Encrgy Limited
Corporate ldentity Nomber (CIN) :U40100M HZ005P1.C 155140
Notes to the Ind AS fingocinl statements for the year ended March 31, 2023

Glah Pursunnt to implementation of resoluton plan. Indan rupee wem loan from a bank of Rs 123 36 million carries effective intercst tate of § 509, per annum and mterest s payable on monthly basis Indian rupee 1enm
loan shall be repayable i | 3 structured quarterly instalments commeneing from Mareh 31, 2022 and ending on March 11, 2025 Indian rupee term loan s secured as detsiled mnote 14010} below (Mareh 31,2002 Indian
rupee term Joan from a bank of Bs 105 84 milhon carned interest @ lender’s | Year MCLR plus sprend of 4 05% per annum and nierest was pavable on a manthly basis)

6lly Pursuant to 10wl Lunon plis, ndian mupee teem foan fram a baok of Rs 602 74 million carmes effective imterest rte of § 50 per anmum and jnterest s payable on monthly bass Indan rupee eon
Toan shall be repayable w33 siructined quarterly mstalinents commeneing from Mareh 31, 2022 qnd endmge on March 31, 2030 Indin rupee term boan s secured as desuled te 140H0) bodow (March 31, 2022 Indun
rupee term loan from a baek of Rs 832 72 mllon carned mierest (i) base rate of' lender plus sprend of 4.15% p o nnd mieres wis pavable on o monthly basis)

Gte} Pursuant o implemientalion of resolution plan, Indian rypee term loan from a bank of Rs 694 14 milhon earries effective interest rte of 8 50% per annum and interest (s payable on manthly basis Indian rupee term
loun shall be repayable in 61 stuetieed quarterly imstaliments commencing from March 31, 2022 and ending on March 31, 2037 Indian rupee term loans are secured as detalbed o note 19010) below (March 31, 2022
Indian fupee term loan frona bank of s 95101 million carmed mterest @ base rate of lender plus spread of 2 30% paand mierest was payable on a monthly basis)

7 Indhan rupee ferm loan from a finanesal msinaon of Bs: Nl (Mareh 31,2022 Rs 230 31 aullion) carred ntterest 60 13 00% per annum (Mareh 31, 202213 00% por annum) and mrerest was pard on a monhily basis
The entire loan was repard dunng the year as the finaneal instition had beeome a dissenting lender by opting ot of the resolution plan

& Pursuant to ymplementahon of resalution plan, cash ered it loans are repayable on demand ind cornes effective mierest rate ol § 507 por annum which are seeured as defmled monote 14010) below (Mareh 31, 2022 Cash
credit lowns wee repayable on demand and carmed an merest ate saging between |1 0% 0011 75% )

O During the year ended Mareh 312022, the Company had tiken unsecured term loan from a related party amounting o Rs 59 20 millon, carmying imterest (@ 8 30% per annum and was payable along with prmeipal
Duning the year ended March 31, 2023 the Company has classified the loan mto capital contnbution as the repayments are not ikely 1o oceur i foreseenble future

1t NCD together with other secured eredit fieilitwes are seoured by way of,

(1) a first pari-passu monzage and charge onall the borrower's immovable properies mcluding township property at the project site easehold and freehald), present and future,

(#) a fivst pan-passu charge on all the borrower's movables assets, meluding movable plant and machinery, machinery spares, tools, and accessories, (urniture, fistores. vehieles and all other movable assers. both present and
future, and alt bles. soodwill. e capatal, both present and Tuture,

Onba first par-passu charge on all book debis. recervables, stocks. inventornes. operatmy cash Tows, commussions, revenues of whatsoever nature and wherever anstmy o the borrower, present and fulure;

(v a first pan-passu charwe on the trust and retention account. eserow necounl, dibt service reserve sub-account and other reserves

and any other bank accounts of the borrower wherever mamtamed, present and future.

(vd a fest pari-pisse charse by way ol as

ent / hypothecation or ereaon of seeanty imterest of

(a) all the vighis, e, wmterest, profits, benefits, clams and demands whatsoever of the borrower m the project documents (meluding but not Timited 1o the Power Purchase Agreements (PPA) [ Memorindum of
Understanding (Mul!) for sale of power, packase / construetion contracts, Q&M related agreements, land lease aureements, fuel supply contractss long term hnkages. service contracts, cte. ), duly acknowledged consented by
the relevant counter parties 1o such project documents. all as amended, vaned or supplemented from hme to fime.

(b all the rghis. tile, imerest. benelits, claims and demands whatsoever of the horower i the clearances pertaming (0 |he project.

(e} all the nghts, utle, mterest. benefits, claims and demands whitseever of the Barower m letier of eredit, guarantee, perfonmance boind. corparate g
docaments.

{d) all msurance contrnels - proceeds under msurnnee coniracts,

v a fiest pan-passu charge on pledue by promoter of shares representing 68 | 3% (sity cight deeimal ane theee pereent) of the total paid up euity share capitol of the borrower, subyect to Banking Regulation Act. 1949
The shares to be pledaed shall be free from any restrictive éovenants ¢ lien or other encumbranee dnder any ! arrmng Iuding shireholder agreement! famt venture ag ! fini
regard Lo pledgef manstier of the shares including tansfer upon enforcement wf the pledge and shall have full voting nghis.

The horrower lurther agrees that the balance equity shares constiluting 23 94% (on diluted basis) of the total paid up equity share capital of the borower currently pledged with Yes Bank Limited {us secunty lor debt availed
by GMR Energy Limited ('GEL"), Holding Company of the Company) shall (after the imy ton of the Resol Plan), be add Iy pledged for the benetit af all the credit facility providers as and when the sad
pledge is released by Yes Dank Limited, and the borrower shall ensure execution of’ y pledye d ion 10 the e of the eredin facility providers

{vu} Uneonditional and irrevocable corpornte guarmntee of GMR Power and Urban Infra Limied (*GPUIL') guaranteemy the shortfall in promater contnbutions. i the event the promoter group 1s unahle to mfuse the
promoter contrbutions as per and 0 terms of the restructunng documents, whieh shall remam operative at all imes until the promoter contnbutions are ifused i the borrower m full by the promoter group 1o the
sitisfaction of the eredn faaliy providers

nees, bk g

intees provided by any party o he project

with

Further, purswant w implementation of’ resolution plan, nel eovenants shall not be tested oIl account upuradation or two years from F aten o R Plan. whichever 1 lmer, post
commencement of financial covenant festing eyele, the same would be done on apnusl bosis based on audited fi | of the Company. Aceordingly, as at March 31, 2023, financiol covenants are not required Lo

be tested for compliance. On breach of finaneial covenonts after upgradation of account, lenders shall have rizhit to charge penal interest a1 1% per annum




GMR Warora Energy Limited
Corporate ldentity Number (CIN) :US0100MUZ005PLC 155140
Notes (o the Ind AS financial st

(or the year ended March 31, 2023

I Daring

During the venr ended March 31, 2023

he years ended Mareh 31, 2023 and March 31, 2022, the Company delaulted in the prinespal tepavment and payment of mterest, detals of which are as ander

The Company defaulted m repayment of dues to a finaneral msitution, a debenture holder and 7 banks amounting 10 Rs 3414 24 nullion towards privepal and Rs 4373 74 nallion lowards imterest U1l June 30, 2022

However, durimg the year, the Company has waplemented and given effeet to the resolution plan on June 30, 2022 whereby the ourstanding prinaipal aind imerest lins been

Pursuant ta and post mplementahion of resolution plan. Company has not defauhed mrepayiment of loans or olher borrowings or in the payviment of interest thereon 1o any lender

tictured and rescheduled by the lenders.

(Re. in million)

Nature of borvowing including debi securities

Name of lender

Amount not puid
on due date (in
INR million)

Amount  wnpaid
ns on bal
sheet date (in INR|

anillion)

| Whether
principal or
interest

No. of days delay!
or nnpaid

Indian rupee term Joam from banks State Bank of India #3633 =

Indian mipee term loan from banks Uman Bank of India 59745 . Pringipal
Indin rupee term Toan (rom banks Pungab Nanonal Bank 32230 - Prineipal
Indian mupee term loan from banks LICO Bank 18570 - Prineipal
Indian mipee term loan from banks Hank of Baroda 13852 PFrine:
Indran rupee term loan (rom banks Purngaly & Sind Bank LK) 65 - Principal
Indian rupee lerm loan Trom banks ICICT Bank Limited 33800 3 1al
Indian nipee term loan lrom a finaneal institution IFCT Lamted 150,00 s Prineipal
Dl ‘o5 HFCL Asser M Company Limited 750 00 - Prineipal
Indiai rupee term loan from banks State Bank of hndin 1,548 54 Inlerest
Indian rupee term loan fom banks Lnion Bank of India 1014 54 - Inlerest
Iudian rupes term loan {rom banks Punjeb Nationg| Bank S6) 44 - Interest
Indan rupee term loan from banks LCO Bank 353 24 - Interest
Indian rupee tenm loan from banks [k of Baroda 233 T 3 Interest
Tiiian rupee term Loan from banks Pungah & Smd Bank | 66,02 Tnerest
Indian rupee term loan from binks ICICT Bank Limied 285.72 - Interest
Indian rupee term loan from s financial msttution TFCT Lumited 1570 - lnterest
Dibentures HECL Asset Management Company Linuted 10803 . Interest
Cash credit Lo from baiks Hank of Baroda 45 70 - Tnterest
Cash credit loan from banks Union Bank of India 745 - Interest
Cash eredit loan from banks LICO Bank 2854 - Interest

{1-435 daws

(s spaeaee Daw Been mivanttonally fofi bieak)
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S financinl statements for the yeur ended March 31, 2023

Puring the vear ended Macely 31, 2022

(Rs. i niillion)

5 Amomnt popaid
Amount wot paid .
Nuture of barrowing including debl securities Name of lender on due date (o e hnl‘,"wll i Na: old'u'\‘s el
shicet date (in INR or unpnid
INR million)y i
million)

Lnchan rugee term loan from barks State Bank of lndia 870 00 &9 00
Indian rupee term loan from banks Umion Bank of India 0617 04 487 46
Indian rupee term foan from banks Pumob Natronal Bank 31252 6l 12 Prineipnl
Indsan mupee tevm loan trom banks LICO Bank 196 80 156,08 Prineipal
Indian rupe tenn loan {tom banks Bank of Baroda 141 53 11393 Prineipal
Indian rupee term loan {rom banks Pungah & Sind Bunk 104 75 83 08 Prineipal
Indhan rupee term loan from banks 1CICT Bank Limited 319,19 208 64 Principal
Inclian rupee term loan {rom o fnancal mstiuion IFCT Laimited 250 (10 |0 00 I'rincipal
Debenures NTCT. Asset Manawement Company Lamited 750 00 75000 Principal
Indion rupee tenm loan from banks State Bank of lnd 141333 1,222 090 Interest
Ludian rupee 1enm loan from banks Umon Bank of dia 937 36 8015 6h Interest U-363 duys
Tihian rupee werm loan from banks Punjol Natonal Bank BEEY 442 66 Interest
tndin rugree 1erm loan from bunks UCO Bank 32276 a0 Titerest
Inhiin rupee term loan from banks Bank of Borodi 21409 154 HO Interest
Indian rupee term loan from bunks Punjuib & Sind Buank 15361 13027 Interest
Indion tupee term loan from bonks 1CICT Bapk Limted 26243 22666 Interest
Indan rupee term loan from a nancial institubion LFCH Limited 4231 758 Interest
Debentures HFCL Asser M Company Limited |08 (03 118 03 Interes!
Cash eredit loun from banks Lank of Baroda 38 36 35748 Interest
Cash eredit loan frem banks Lian Bank of lndia 33 64 26,78 Inieres)
Cash credit loan from banks UCO Bank 2367 2330 Interest

12 The Company has been sinetioned working capital Lints in excess of Rs five crores in aggregate (rom banks during the year on the basis of seeunty of current assets of thie Company The quarterly

fiked by the Company with such banks are not m agreement with the books of aceounts of the Company and the detarls are as (ollows

Inventories

surnsstitements

CQuarter ending

Value per books
ol acconnt {in INR
i

(in INR million)

Value per quartery return/statement

Discrepancies

As informed by the management of the Company. the dilference 1s on account of
djustments pertaming 1o inventory caprtahsed as per of lnd AS Onaneial resulls
newl statements wherens the same 15 diselosed under imventory as per

June 30, 2022 4553 33 #2052

Seprember 30, 2022 S0 T 064 96

December 31, 2022 507 34 06 54 Ind ¢ ]
quarterly refurm:

March 31, 2023 364 T 71897

I3 The Company has nat been declared wilful defanhier by any bank or linancial mstitution or govesment or any govenment authority

14 Also. refer note 33(cHv)

(I spretce Doy been ditentonally fefi Blank)




GNR Warora Eneray Limited
Corporate Identity Number (CIN) :U40100MH205PLCISS 140
Notes to the Ind AS financial statements for the vear ended March 31, 2023

LS Other financial liabilities

Other financial labilities recognised at amortised cost
Accrued salaries and benefits (refer note 30)
Payable towards capital poods (including retention money) - related parties (refer note 30)

Payable towards capital poods (including retention money) - others (including Rs. 13,36 million
(March 31, 2022: Rs. 20,07 million) as does of micro enterprises and small emerprises) (refer nole
18(2))

Total other financial liabilities

16 Net employee defined henefit liabilities

Provision for emplovee henefits:
Provision for gratuity (refer note 31)

17 Provisions

(Rs, in million)
Current
March 31, 2023 Mareh 31, 2022
95.83 89 88
13,90 3353
396,14 61222
705.93 735.63
(Rs. in million)
Nan-current Current
March 31, 2023 Narch 31, 2022 Mareh 31, 2023 March 31, 2022
5.61 6,22 10.06 6.53
5.61 6.22 10,06 6.53
{Rs. in miMion)
Non-current Current

Provision for employee benefits
-Provision lor compensated absences

Prewasion lor asset retirement obligation/ decommissioning liability

March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
- - 58.08 3009
70.83 63.71 & -

70,83 65.71 58.08 59.09

irement obligation/ decommissioning linbility

As at April 01, 2021

Notional interest on account of inwinding of financial habilities
As at March 31, 2022

Motional interest on account of unwinding of financial habilities
As at March 31, 2023

Balances as ut March 31, 2022
Mon-currem

Balances as at March 31, 2023
MNon-current

(s space fas heen itentionadlv feft hluink)

(Rs. in million)

Provision for asset
retirement obligation
! decommissioning
liability
60.96
4.75
65.71
312
70.83

65,71

70.83
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18 Financial liabilities < Tranle po

>

les

Current
Murch 31, 2023 Mareh 31, 2022
Carvied at amortised cost
Total outstanding dues of micre eonerprises and soall enterprises 3263 YT
Total outsianding dues of ereditors other than micio enterpnses and small enlm-pnsu' Bk G2 T
901,25 888,10
The above amoundt inclades:
Trale pacables worelited parties (refer pole 30) 48127 StH Kl
Trade pavables w others 41998 K130
125 B88.10

| Terms amd conditions of the abos e Onancil bokilites
- Trade ponsables are nopsmterest bearing
- For esplanations on the Compam s eredit nish managenent processes, refer nole 33

= The dues (o reliied pariies are unsecuns]

2 Trade prayables melude dises o suppliees urdee e Micro, Soall and Mediom Enerpreses Davelopient Act. 2006 (MSMED Act, 2016) Amount due Lo suppliers unders the MSMED Act, 2006 has been determined o the extent such
parties have been demified on e basss of mlomunen avabablhe wili and Things made by the Company The Conpans Tas et recelved o Clum for mterest Trom amy supplier o5 at the balanee sheel date Furlier i view of ihe
management, the uapact ol mierest, 1y, that ppy be pavable m aceordance with the provisions of e MSMELD Act 208000 15 not espected 1o be maerml The diselosune pursuant 1o the said Ac s as under

Disclosure as per the MSMED Act, 2006

(Rs. in million}
Ml 31. 2023 Murch 31, 2022
The principal amount aod the nterest due thereon remamng wpaud to any suppher as at the end of ench accounting vear

= Principal amount due (0 tiero and small enterprises (includes Rs 1336 mulbon (March 31, 2022 R 2007 mullion) diselosed onder other 6 [ labilities payable towards copital 4540 77
o]y - athers)

- Interest (herenn | 87 374
T anounl ol interest pad by e buver i lerms of seetion 16 ol e MSMED Act. 2000 along with the smounts of e posment made o the suppher bevond the appomted day during - -
ach aceouting Lear
The amount of inlerest due and payable Tor the perod of dedas in muking pasment (w have been pand but bevond the appomted day during e yeary but withou) adding e mierest ERTK] 314
apecificd under the MEMED Act 2000
Tl pmoant of merest acerued and remaming unpand a1 (he end of each accounting vear. 4 78
The qunount of furlbers intérest remaining due and payable even i the succeeding vears. il such date when the mtérest dues as above are actually pand o the soall enterprse for the 3125 2635

setion 23 of e MSN Al UMMy

purpose ol disallowonee as o deductble expendiure unde

18.1. Trade Payubles Ageing Schedule

Asat March 31, 2023

z Lt] ding for following perimls from (ransy 5
Particulins Mot due Total
Less than | year 1-2 yeary 2-3 years
Total oustanding dues of micro enterprises and small enterprises 1338 [ 137 34 303
Total outsinnding ducs of ereditors other than micro enferpnses and small eolerprises K3y 285 M 12054 AT HAT 5K
Disputed dues of ticro enterprises ond small enterprises = - = = = -
Disrated dues of crediors oth enerprises and small enierprses i = - - - 20 H
Total 243.71 3442 12051 57,68 174.53 MiL2s
Asal March 31, 2022
(s, i million)
Nat due ( ¢ for following perods Mo (eamsnction dale® Totl
Less than | vear 1-2 vears 2-3 veurs More than 3 years
Total outstandine dues of mmere enterprises und smnll enterprses I67s 0306 1771 02 - 97l
Total outstandimg dues of craditors otler than niicro enlemses and small enterprises 113 50 HuTn T2 4l 33T4T T 42
Dspuned dues of micro enterprses and small enterprises - - - - - -
Dispuied dues of creditors otbwer than miero enterprises and small enterprises 20 - - - - 2104
Total 151.29 A12.86 91.95 4003 12797 H84, 10
* The momagenient has considered transaction date as the basis for determmmg the agemg of (rade pay ables
Other liabilities
{Rs. in million)
Current
March 31. 2023 March 31, 2022
Advanees from eustomers L 0& iz
Staon dues povable 2007 2703
Tzl other linhilities 30.12 2737

(e e fues hev ittty fote ank)
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Hevenue from sperations

Income from sale of electneal energy Crefer notes 10{c), 100d) ond 30)

= Satle of elecineal ens

ded Mavch 31, 2023

s et of prompt payment rebate of Re 75 84 nullion (March 31, 2022 Rs 35 15 nullion)

a) lncome Trom sule of electrieal energy is recognised net of cash discount / rebirtes over time for each unit of clectricity delivercil.

It} Reconcilintion of revenne recognised in the statement of profit and loss with conteacted price

(Rs. in million}

March 31, 2023 h 31, 2022
165,345 39 12,994 04
16,345.39 12.994.04

{Rs. im million)

Particulnrs Mareh 31, 2023 Murch 31,2022
Incone from sale of electreal eneray 16,345.39 12,5400 (4
Add Reues T8 3518

Total Revenue as per Contracted Price 16,421.23 13.029.19
o) Contract halances: {its, illien}
artienlars March 31, 2023 Muareh 31, 2022

Trade veceivables (including unbilled revenue)

- Non-current (2ross) 2,780 82 -

- Current (pross) 6,509 85 195267
= Imiparment allowance {40843} (331 28)
Conteact linhilities

Advance from customers

- Current | 0% 032

Transaction Price - Resisining Performance Obligation

The remaimng performance obligation dischosure provides the sgresate amount of he tansaction price vet 1o be recopnised as at the end of the repuriing penod and an explanation as w when the Company expects 1o recounise these
amounts in revenue Applyig the peactical expedient as given i Ind AS 1S, the Company has not disclosed the remitning performones obligntion related diselosures for contracts as the revenue recognised correspunds directly with the

value 1o the customer ol the entity's performance comypleted 1o dare

Otherincome

Delayied payment surchanze on overdue trade recenvahles (refor note 30)

Interest meome on bank deposits
1 { lnbalities o Jonger reguired, watten back

Miscelianeous income

Consumption of fuel

Inventory at the beginning of the year (ineluding Goods in transi)
Adid' Purchases

Less: Invantary at the end of the yenr (ncludimyg Goods in transit)

CF T spaee By been ateationally fefo Meky

{Hs, i onj

Murch 31, 2023 March 31, 2022
519490 1048 63

7679 10.07

| o5 184

3762 2778

63540 108,32
(Rs. in million)

March 31, 2023 March 31, 2022
112 5393

10,168 64 7.771 30
10,260 Ta 782313
(08, 75) (92.12)
10.162.01 173311
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23 Employee benefit expenses

24

[
n

Salaries, wages and bonus (reler noie 30)
Contribution 1o provident and other funds
Granily expenses (refer note 31)

StafT welfare expenses

(Rs. in million)

March 31, 2023 March 31, 2022
449,00 A05.78

31210 3565

531 4306

9 86 540

495,38 19

The Cade on Social Sceurily. 2020 (‘Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020, The Code has
been published in the Gazetie of India. However. the date on which the Code will come into effect has not bieen notified and the (inal rules/ interpretation have not yet been issued. The

Company will assess the impact ol the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

Finance costs

Inlerest expenses (refer notes 14, 30 and 32(1))
Other borrowing costs

Depreciation and amortisation expenses

Depreciation of property, plant and ¢quipment {refer note 3)
Depreciation of righl-ol-use assets (refer note 32)
Amaortisation of intangible assets (refer note 4)

(This space has been imtentionaliv left blank)

(Rs. in million)
March 31, 2023 Mareh 31, 2022
2921.19 379418
3234 33.59
1,953.53 3,827.77
(Rs. in million)
March 31, 2023 Marech 31, 2022
108841 117060
4.00 4.00
1,71 280
1,094.12 1L177.40
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26 Transmission charges

(Rs. in million)

March 31, 2023 March 31, 2022

Transmission and distribution charges (net of reimbursement as stated below)' (refer note 30) 24152 436,79
241.52 456,79

Note:

(i). The Company has a PPA with Maharashira State Electricity Distribution Company Limited ('MSEDCL') for sale of power for an agpregate contreted capacity of 200 MW. MSEDRCL disputed
place of evacuation of power with Maharashirn Electneity Regulntory Commission (‘MERC), wherein MERC directed the Company to construet separate lines for evacuation of power through
State Transmission Utility ('STU') though the Company was conneeted to Central Transmission Utility (CTU'). Aggrieved by the MERC Order, the Company preferred on appeal with Appellate
Tribumal for Eleetricity ('APTEL'). APTEL vide its intern Order dated February 11. 2014 directed the Company 1o start scheduling the power from the Company's bus bar and bear (ransimission
charges of inter-state transmission system towards supply of power, The Company in terms of the mterim order scheduled the power from its bus bar [rom March 17, 2014 and paid mter-siate
transimission charges. APTEL vide nis Tinal Order dated May 8, 2005 upheld the Company's contention ol scheduling the power Trom bus bar and direcled MSEDCL 1o reimburse the inter-stale
transmission charges hitherto bome by the Company as per its interim order, MSEDCIL. preferred an appeal with Hon'ble Supreme Court of India and the matier is pending conclusion. The
Company has raised claim of Rs 6.163.31 million towards renbursement of transmission charges from March 17, 2014 1ill the Notification No. L-1/250/20 1 %/CERC whereby the transmission
charges are being direetly billed (o the respective customers (DISCOMS) by Power Grid Corporation of India Limited and accordingly the Company has not reccived ransmission charges related
mvoices for the period December 2020 1o March’ 2023, Though there is a change in the invoicing mechanism, the final obligation towards the ransmission charges will be decided based on the
order of the Hon"ble Supreme Court of India as stated above,

In view of the favowrable Order from APTEL, receipt of substantial amounts towards reimbursement of transmission charges and legal expen advice, the Company has recognized the
reimbursement of transmission charges of Rs. 6,163.3 1 million from March 17, 2014 to March 31, 2023 as reduction in the cost of ir ion m the S tof profit and loss. Further the cost
ol transmission charges as stated with effect from Degember 2020 is divectly mvoiced by Power Grid Corporation of India Limited to DISCOMS and has been disclosed as contingent lability
pending the final outeome of the matter in the Hon'ble Supreme Court of India,

27 Other expenses
(Rs, in million)

March 31, 2023 March 31, 2022
Repairs and maintenance (refer note 30) 534,13 433,63
Legal and professional fees (includes payment to auditor (refer details below) and (refer note 30)) 132.94 19084
Consumption of stores and spares 18537 152.74
Insurance 56.92 53.80
Rates and taxes 17.65 10.61
Impairment allowance (including trade advances wntlen off Rs. nil (March 31, 20220 16.43 million)) (refer note 30) 125,27 200006
Corparate social responsibility expenses (refer notes 30 and 36) - 7.90
Electricity and water expenses 24.17 19.81
Loss on account of Toreign exchange Nuctuations (net) 34,09 14.69
Loss on disposal / sale of property, plant and equipment (net) 3528 0.04
Miscellaneous expenses (refer note 30) 6647 35.32
Total other expenses 1,212.29 1,128.44
a) Payment to auditors (exclusive of applicable taxes)
(Rs, in million)
March 31, 2023 Muarch 31, 2022
As auditor:
Audit fee (including [ees lor mternal controls over financial reporting and quarierly limited reviews) 350 350
In other capacity
Other services (including cenification fees) 0.80 =
Reimbi of {) 3 0.23 014
4.53 3.64

(s spaee has been mtentionatly left Menk)
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28, Earnings per share (EPS)

Basic EPS is caleulated by dividing the profit / (loss) for the year atiributable to equity sharcholders of the Company by the w

ol equity shares oustanding during the vear,

Partly paid equity shares are treated as a faction of an ¢quity share to the extent that they were entitled to participate in dividends relative to a Tully paid equity share during the reporting period, The
weighted average number of equity shares outstanding during the period is adjusted for evems such as bonus issue. bonus element in a right issue. share split and reverse share split (consolidation of
shares) that have changed the number of equity shares owtstanding, wilhout a correspondmng change in resources, Further. equity shares that will be issued upon mandatory conversion of CCPS are

meluded in the caleulation of basic EPS from the date the contract is entered into

Diluted EPS is caleulated by dividing the profit / (loss) attrnibutable 1o equity shargholders by the weighted average number of equity shores outstanding during the vewr plus the weighted avernge

number of equity shares that would be issued on conversion of all the dilutive potential ordinary shares into equity shares

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars

FFor the year ended

For the year ended

March 31, 2023 March 31, 2022
Face value ol equity shares (Rs. per share) 10 10
Profit / (loss) attributable to equity sharcholders (IRs. m million) 1.678.74 (48645}
Weighted average number of equity sharves (including CCPS) for ealeulation of:
Basic EPS (Numbers m million) 109645 1.040.01
Diluted EPS (Mumbers in million) 1,096 45 1.040.01
Earning per sharve (EPS)
(a) Basic EPS (in Rs, per share) |.533 (0.47)
(b) Ditured EPS (in Rs. per share) 1.53 (0.47)

(s space has been peanonally gt blask)
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29, Significant accounti and pions

The preparation of the Company's Ninancial 1S requires to make jud s and prions that affect the reported amount of revenues, expenses. assets and habibues. and the
accompanying disclosures, and the diselosure of contingent liabilities: Actual results could differ from those estimates Uncertainty about these assumptions and estimates could result in outcomes that require a material

adjustment to the carning of assels or abihities affected in future periods

The estimates and the underlymg nssumptions are reviewed on on ongoing basis. Revisions to accountme estimates are recognised in the petiod m which the estimate 1 revised and future periods allected

Swnificant judgements and estimates relatng 1o the carrving values of assets and labihties melude impairment of non-finaneial assets ineluding property. plant and equipment. provision for employee benefits and other
provisions. recoverability of deferred tox assets, revenue recogmition from chinge in law and coal pass throngh and realisation thereol, e and e . uselul e of praperty, plant and equipmen

(i) Significant judgements

i Guing concern assessment
The Company has accumulated losses which has resulted 10 subsiantial erosion of the Company’s net worth For the reasons stated in note | 1, the Ind AS financial siatements continues to be prepared on a
coneern busis

b, Impairment of non-financial assels

At the end o each reporting period. the Company reviews the carmying amounts of its property, plant and equipment (o determine whether there 1s any indication that those assets have suffered an inpairment loss 1 any
such inchcation exists, the recoverable amount of the asset s estmated 1 order to delenmne the extent of the impairment s (1fany)

Recoverable amount of property. plant and equipment 15 lngher of its fair value less costs of disposal and value 1n use Value in use 15 usually determined on the basis of discounted estimated futire cash Nows. The
vahsation assessment includes cortin key assumptions such as fully util the capacity of 200 MW after expiry of existing medinm term PPA with one of the customers i January 2024 3 igler rate per umt.
conclusion and {imely realisation of claims with Discoms currently under dispute for various change 1n low events as detailed 1n note 10{¢) and 10(d), enhancement i the aperational performance of the plant ineluding
ramp up i generation and availability of coal wath higher gross calonilie value at pelitive rates, compliance with the terms of the resolution plan as detailed in note 14 Any subsequent changes to eash flow due (o
changes m the abiove mentioned [aclors could impaet the carmying value of the dsseis Also refer note 3

¢. Revenue cecognition and receivables thereof

The Company 15 eligible for clams under vanious Change in Law events and coal cost pass throigh which are having eost implications on generation and supply of power such as duties and taxes, incremental cost of
power peneration, et due to purchase of alternative coal in terms of frame work of Power Purchase Agreements entered by the Company with varous Discoms or pursuant to directions 1ssued by Mimstry of Power
(MOP') and carrying cost thereol Such clanms are aceounted by the Company based on best estimates meluding orders / reports of Regulatory Authorities, whieh may be subject to adyusiments on receipt ol final orders
afthe respective Regulatory Authonities or final closure of the matter with the customers

The recogmition and measurement of such ¢lmims on account of change 0 law events, coal cost pass through and earving costs thereof, mvolves management judeement and estimation of operational / cost parameters
based on qualitative parameters and are subject 16 final acceptanice of the clams by the respeetive Discoms

The Company estimates the eredit allowance as per practical expechent based on lnstorical eredit loss expenence as enumerated i note 33

ii) Esti and pti

The key assumptions conceming the future and other key sources of estimation uncertamty ot the reportmg date that have a swnifican risk of a matenal 1o the carrying amoumts of assets and
lrabalities wathin the next financial vear are deseribed below. The Company based its assumptions and estimates on parameters available when the financial statements were prepared Existing circumstances and
assumptions about future developments, however, may change due to market changes or cireumstances arising that are beyond the contral of the Company Such changes are reflected i the assumptions when they

occur

. Tnxes

Deferred tax assels for unubilised tax losses and tax depreciation are recognised to the extent that it is probable that taxalile profit will be avatlable agamst which the same can be wihsed Stgnificant management
Judgement is required to determine the amount of deferred tax assets that can be recognised. based upon the likely timing and the level of future taxable profits together with future tax planmng sirateeies. Deferred tax
asset 1s recounised to the extent of the corresponding deferred tax hability. Refer note 7 for further disclosures.

b. Defined benefit plans (gratuity benefits)

The cost of the defined benetit gratty plan and the present value of the gratuily oblization are determined using actunrial valutions. An actuarial valuation mvolves making vanous assumptions that may differ from
actual developments m the future These inelude determmation of the discount rate. future salary mercases and mortality rates Due to the complexities mvolved in the valuation and 15 long-term nature, a defined
benefit obligation s nghly sensitive to changes in these phions All I are reviewed at each reportimg date

The parameter most subjeet to ehange s the discount rate, In determining the appropriate discount rate for plans operated in Indin, the manngement considers the interest rates of government bonds

The mortality rate is based on publicly available mortahity tables for India. Those mortality tables tend to change only at interval in response to demographic changes Future salary mereases and gratuity increases are
based on expected future inflation rates

Further details about gratnty obligations are siven in note 31

c. Contingencies

Contingent habilities may anse from the erdmary course of husmess in relabion 1o clams agamst the Company. neludng legal and contractunl claims By their nature, contmgeneies will be resolved onby when one or
more uncertan future events ocewr or fil Lo ocedr. The assessmient of the existence and potential quantum of contingencies mherently mvelves the exereise ol sigmificant judgement and the use of estimates recarding
the outcome of luture events.

d. Useful lives of property, plnt and equipment

In case of the power plant assets. uselul e of the components of praperty. plant and equipment ke into account the nature of the assets, the estimated usige of the asset. the operating condition of the asset,
anticrpated technological changes. manufacturer wartanties and mamtenanee support Furtlier, deprecintion on components is provided based on the useful hife of cach sueh component based on technieal assessment. 1
materially different from that of the main asset
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Notes to the Ind AS finuncial statements (or fhe vear ended March 31, 2023

0. Related partics

) Mames of related pares and deseripion of relabonship

iy Compam

Holding Compan

Nane of the reluted purtivs

GMR Enterprises Provate Limited |GEPL|
MR Energy Limuted |GEL|

Transactions with enterprises that control the Holding Company
and i1s subsudiaries and jont venlures ¢ associnles

where transactions haye token place durmng the

current sear { proyious vear.

GMR Pawer and Lirban Infra Linited [GPLIL] (Parent of Holding Compam from Januzaey (0, 20220 (refor notes bedow )

GMR Adrports Infrastrueture Linuted |GILL Formerlv known as GMIG Infrastructure Limted) (Parent of | Tolding Compam il Decenber 31, 20211 {refer notes belaw )
Rana Seeunty Services Limited | RSSL|

GMER Corporate AlTaies Povate Limited |GCAPL]

GME Energs Trading Limted JGETL)

GMIL Conl Resourees PTE Linied |GORPL

Lrelhi Intemational Awrpart Lined |EHAL)

GMR Inlinstrucire (Singapore) PTE Lmnted [GISPL]

GMR Generalion Assets Limited [GGAL|

GME Pochanpall Expresswins Lamied | GPEL |

Enterprrise where hev managemen) persannel or then relii ¢
enereise sigmlicant influence and where transachions have taken
e vear | pres aus vear.

GV Varalaksinn Foundation |GV

Res numagenient personnel and tielr rebatnoes

Mr Srmias 13 - M o Direcior |
Mr Asiis Basa - Whole Time Direclor

Mr. Sanjav Narmvan Barde - Whole Tome Direclor
Mr D} ¥ s} fe - Whale Timie Direclor

Mrs. Kovithn Godapal - Director

M Subodi Kumar Gol - Independent Director

Dr. Mundovpr Ramachandron - Independent Direcion

Mr. Srmivnsachan Rygagopal - Direcion

Mr. Ashish Vinmy Deshpande - Chuel Financl OTicer

Mr Ninhar Sackar - Graup Cluel Fiancial Contraller |resigned w e 1 August 31, 2021
M Nkl Bugan - Growp Clie 1l Officer [appomted w e | Mas |1, 202 |

Mr_Sangn humar Babu - Compam Secrelan

e © Januar 08, 2022

(s sprawe vy oo seaiomdly foft blank)




GMR Warora Energy Limifed
Corporate Identity Nomber (CIN) :UADTHOMH2005PLOC1IE5140
Notes 1o the bnd AS financial fur the year ended March 31,2023

30, Helated parties (Contd.)

30 b S v ool b tions and ling balanees with above velated partics ave as follows:
(Rs. in million}

Particulavs March 31, 2023 Mareh 31, 2022
i) Delayed payment surcharze on overdoe teade receivables
-GETL - 289.03 0637 30
it} Repairs and maintenance (including coal handling expenses)

25016 23540
i L ol professional fees
- Gill. - 52.258
- G, 0794 2528
iv) Income from sale of electrical energy
- TL b0 35 o, 10K A6
v) Corporate social vesponsibility expenses (vefer note 36)
-GVEF - 83
vi) Reimbursentent of expenses 1o
- GETL (trumsmssion chiarges on open exchange sales) 7053 [IERN
vii) Proceeds from horrowings
- GIMUIL - 592p
viii) Reclassification of borrowings to Capital Contribition (refer 13)
- GIUIL 5020
ix) Refund of security deposits
- GOAPL el .14 -
s} Capital Contribution
- GPUIL 4721 -
- GEL (IR -
ai) Paymients mude by celated parties on belall of the Company
- GETL loygo fees payment ta GEPL) - 128 50
= GETL (servicing of principal and milerest on loan) - [BE-10 1]
- DIAL { Travel expenses) .69 -
= GVT (Domuon espenses) 177 -
i) Reimbuorsement of transmission clarges from
- GETL (transmission charges on PPA sales) - 2620
aiv) Se 1y serviee charges
- RSSLL 6318 5291
av) Impairment allowinee / (reversal)
- GETL. S xq. ] 176 D6
- GUAPL (1] 58) 521
avi) Ioterest expenses
= GiPLHL - 126
wvii) Corporate Guaraniee received from
- GPLILL 1,600 00
aviii) Expenses inclwde the Tollowing fo the Key M 1
) Remupoeration to key managerial personnel (shoret-term emplovee benefity)
Mr Srinivas Bommidala - 2ol
Mr Ashis Basu 2938 ot M it
Mr Sangiry Naravan Barde 3387 2818
Mr D1 vV Dres| | 12:28 970
M. Ninhar Sarkar . 564
Nir Mkl Dugan 1240 902
Mr Ashish Vinay Deshpande 317 419
by} Sitting lees (o Diveciors:
Mi Subadh Kumar Goel 019 URE]
My Soimivasachar) Rijapopal 009 Hng
Dr. Mundayal Ramachandean 019 oy
Mis Kovithy Gudapan 004 002




MR Warors Enevgy Limited
‘vrporate Tdentity Number (CIN) sUH0000MTTZ005PLCIS5140
Nates (o the Ind AS Gnancial staiements for the vear ended Marveh 31, 2023

30, Related parties (Contd.)

30 ¢y Ountstin Ditlivnees us al the vear ended:

Particulars March 31, 2023 h 3, 2022
i) Seenrity deposits (net of impairment allowance)
- GOARL - 1000
- RSSL 139 LR
- GETL 27 173
e veceivilies (net ol impaivment allowanee)
400875 2,803 U2
iii) Payable towards capital goods amd retention money
- GEL - 1957
- Gl - 1396
= GIPUIL frefer note below) 13 96 E
ssinn and other reecivahles (ineluding other advances) (ner of impairment allowance)
JL 33 3582
1o |
v Tende payahles
- GEL 11358 T di)
- GVF 127 39
-Gk 23713 IR RS
= GPUILL 63 50 2538
- RSS1. 1580 &0 90
- GGAL 0o 0lo
= DIAL 47,03 4724
- GCRPL 190 an
- GREL = 033
- GPEL (Rs 1149 (March 31, 2022 Rs 11405 140 (]
vi) Borrowings
- GPUIL - A9,20
vii) Capital Cantribofion
-G 100.41 -
SGEL 600 00 -
viii) Interest pecrvned on borrowings
= G 120 T:26
ix) Corpornte Guaranices received from
- GEL Fi0.00 TR0 00
< GPUIL [ -
x) Equity slue capital
-Gl 870000 8,700 00
xi) COPS
-GEL 1,700 08 170008
sii} Pavable to key managerial personnel
Mr Srinivas Bomuddala 19.40 1940
Mr GES Raju 16,59 16.59
wdii) Accrned salaries and benefits
Mr Ashis Basu | %0 | &0
M Saniay Narvan Barde 180 | &0
Siir. B1 v e | 02 |20
Mro Ashish Vimy Deshponde 063 .51
Mr Mikhil Duar 1.98 =

Notes:

a Remuneration to key prmagenal personal does not imclude provesion for gratugy, leave

NPT, and | for

b Certmn assets and shares of related paries Base been pledged ngainst borrowangs of the Company Refer note 14

c Refer note 31 for detnils ol runstir of defined benefis obligation and plan assets by the Company 1o cetain related parties on aeeount of transter of certiin emplovees

d The Board of Duectors of GIL

result of aloresad restructurng GPUIL becames immediate parent of GEL, the Holding Conmpany

d GIMR Power Infra Linnted (GPILY approved 2 Camy Seheme of A it u
and enerpy business of GIL e GPUIL. The aforesnid scheme was approved by the Hon'ble National Company Luw Tribunal on December 24, 2021 and was filed wath the B

I and Arring for

{4 sprce drets bevn mtentronallv loft blanky

| acerdental pohey, a5 the same are determined for the Company s a wiiole

anid Construction {EPC), urban infmstructure

of € 1es on 13

ber 31,2021 Asa




GMR Warora Energy Limited
Corporate Tdentity Namber (CIN) U40100MI2005PLCISS 140
Notes €0 thie lnd AS fi inl for the year ended Mareh 31, 2023

31, Employee benefits

Defined benefin plan

Tlee Company has a defined benafil weatdity plan. Every eoiployes who has completed five years or more of service sets @ senluity on departune an |5 days salory (based on lust deawn basic) for each comploted year of survice

The furd provides a capital guarintee of the balance aceumulated and declares inerest penodically that 15 eredited w e Tund secount Although we know that the fund manager invesis the funds as per products approved by Insurance Regulatory and

Develapment Authoenty of Tndsa and stment guidelines as I

insurance policy

o under seetion 101 af Ingome T Act, e exaet asset tux s unknown and not publichy avindable The seheme s fonded witk

The following tables summianse the components of net bonelin expense recogmsed i the statement of profit or loss and the funded status and amounts recopmised m the balance sheet for gratuity benefit

i. Net benefit expenses (recopnized in the statement of profit and loss)

wn insurmnee company mothe form of qualifomg

(R in million}

Particulars Murch 31,2023 Narch 31. 2022
Current service cast 457 403
Net interest cost on defined benefil oliliy [ {assets) 074 [LER]
Net benefil expenses 5.3 4.30
i 1 enent Toss / (pains) recopnised in other comprehensive income:
|Rs in millinn}
Mireh 31, 2023 Maech 31, 2022
Ac loss ¢ {zam) on obligations nosing fron chinges i esprenencs sdjastments 3 484
Actuarial {wn) / loss on ebligatons prsing from changes i finaseinl assumptions (R B {103y
Actuarial loss / (goin) srising during the year 2.63 382
Return on plon assets less ¢ (wreater) than discoun rae {019 { e
Actuarial loss | (gain) recognised in OC1 244 504

it Net defined benefit asset/ (Linbility )

(Rs in million)

Particulars Murch 31, 2023 Murch 31, 2022
Deefined benefit oblization (5149 (43 6l
Funk vanlue ol plin jissets 3581 RS
Plam (liahility } assel (15.67) {12,75)

iv, Changes in the present vidue of the defined benefit abligntion are as follows:

{Rs in million)

Tarticnlars Morch 31,2023 Mareh 31, 2022
Openinyg defined benefir oblizanon 43 60 iTw
Curment service cost 457 403
Interest cost on the defined benefil olsheation 3o 247
Benefits pad {210 1324
Acepuesition feredin) [ cost {0:23) {140y
Actuarial loss {zam) on obligations ansng from changes i experniente adjustments 34 484
Actuarial {pain) lnss on uhlpations arsing from chimges i fnoncial i (&1} (102
Closing defined benefit obligition 5149 43.60
vi Cluinges in (he iv vidue of plan assets are as follows:

{Rs in million)
Particulirs Marel 31, 2023 Mareh 31,2022
Opemnng far value of plan assets 085 R
Interest ineome on plan assas 223 204
Contributions by enployer 483 148
Benefits paud (210 (3 24)
Return on plan assets (lesser)d greater (han discount rate 019 (122
Acquisition (eredil) ( cost (123} {1 40)
Closing fair value of plan assets 15,82 A4S

The Company expects to contribute Re 10 06 nllion (Mareh 31, 2022 Rs. 6 53 mullion) iowards gratny fund n Y 202324




GME Wirora Encrgy Limited
Carporate Identity N 1 (CIN) SUADERIM 2005 LC 155140
Nates to the ol AS finsncial statements for the year enided March 31, 2023

31 Employee benefits (Contd.)

vi. The following pay-auts are expected in fotare years:
(R in million)

Particnlars Maireh 31, 2023 Murch 31,2022
Withim the next |2 montls (nest aonunl reportmg penod j 1006 053
Between 2 and 5 years 167 1474
Between 5 and 10 vears ik 83 Judn

The averae durotion of the defined benefit plan oblzation st the end of the repornng penod s 10 vears (March 31, 2022 10 yveors)

¥il. The mnjor categories of plan assers as o peecentoge of the fuie valiue of total plin assels are as follows:

| Mareh 31, 2023]
Investments wath msures | 1007 ]
viii, The principal asswmptions used in determining geamity obligation for the Company's plans are shown helow:
Farticulurs Mareli 31, 2023 Manel 31, 2022
[Mscount rate (in %o} 7 30%y TP
Salnry escalotian (m u) 6 00%; 60y
FEmployves wmover 5 00ty 500P
Mornality rate I€ufer pote 4 below Refier nene 4 below

Notess
| Plan asmets are Tullby represented by balance with the Life Insuranes Corporation of India

2 The expected return on plan assets is determimed considering several applicable factors mainly the conyosion of e plan assets held. | risks of assel | results of e returmn on plan assets and the Company's policy for

|!|I!I'I mssel manigement

ATy nerese (n o levels, ¢ dered in | wal ke aecount of inflanen, senonty, promation and other relevant factors. such as supply and demand in fhe employment market

3 The estmates of fulure

A As prer i Assured Lives Moraliny (2006-08) Ul (Mach 30 2022 Indian Assoned Lives Mol (2006-08) Ut

5 PMan characteristics and associated ngks
The Gratuity scheme is a Defined Benellt Plan tha provides for o lump sum payment made on exit either by way of retrement, death, disability or voluninsy withdrawal The henelits are defined on the basis af final salary and the penod of service and
ped s lamp sum al exit The Plan desin means the nsks comimonly affecting the linbilities and the Gnoncil results are expecied (o be

a dnterestrte nsk The delined benefitoblizanon ealeulared vses o discount rte bised on government bonds 17 bond yields fall, the delined benefil obliganon will tend Lo thereass

b Salary Inflatwon risk - Fhigher than expected mereases m sabary will merense the defined benefin abhganon

¢ Denwpraphie msk This s the sk ol vanabiliny of results due o unsystematic nature of decrements that mclude Iy, withdrwal, disabiliy and The elfeet of these deerenents on the defined benefit oblieaton 1s oo st
torward and depends upon the combination of salary increase, discount rate and vesting cateris 1t s importint not fo overstate wathdrawals because in the finaneinl analysis the retirement benefit of a short career employee typrcally costs less per year
as compared to o long serviee emploves

i A it itivity Iysis for significant assumption as ot Mareh 31, 2023 is as shown below:
(R in million)

March 31, 2023 Muareh 31, 2022
Discannt rate
Impact on defined benelit obligation due 1o 1% merease o discount rate |3.75) (3 %)
Impact on defined benelit obliganon due 1o 1% decrense in discoumt rie 434 358
Sulary escalation rate
Impact on defined benelin oblgation due 10 1% nerease mosalary escalalion rate 370 137
Impact on defined benefit obhgaton due 1o 1% decrease m salary esealation roje (3.55) (300)
Attrition Rale
Ipact on defined benelit obhignnon due 1o [%s mcresse m otnton rate 042 030
Imipact on defined benchit obbgaton due 1o 1% decrerse in sttrlion rate (0 48) {0 34

iee, this is unlikely to occur and changes in same of the assumptions may be correlated When caleulming the sensstviny of the
on caleulated wath the projected unit eredit method ar the end of the reperting period) bas been applied as when caleulntimg the

The above sensitivity analysis 1s based on a change in an assumpnion white holding all ether assumptons constant, In p
defined benefir ablizatim 1w s, 1 actuaril sssumptions the same method (prosent yalue of the defined henefit obliz
defined benefin habihty recognised in the balance sheet

(s spreiee frees hecsr ety fof dank)




GMR Wararn Energy Limited
Corporate ldentity Namber (CIN) U401000MIIZ00SPLCISS 140
Notes to the Ind AS finnncinl stutements for the venr ended Mareh 31, 2023

32, Lease, ¢ il Is and contingencies

I Lenses
Opernling leaser Company 1 o lessee

The Company has certnn non-cancellable lease contracts i respect of leases for land and coneellable apernting lease agreement for suest house and oftice spaces Leases of land have lease term of 95 vears The
Compiny's oblzatons under s leases re seeured by the lessor's tle 1o the leased sssets There are certan vanable lease payments which are further discussed below

The Company also has certmp shorl-team leases for guest houses: The Company apphes the “shor-tenm leases” recogniion exemptions for these leases

I case of land, the Company had been allotted lands under lease wiily 4 term of 95 years with an inibal payment equivatent 1o the far value of the Jand The Company further has to pay fxed nominal amennt of
annual grownd rent and service charges 1 the form of vanable payments during the fease tenure The lease can be further repewed for a period of 15 years

Set ont below are the earrving amounts of right-of-use 155018 rec ised and the during the period:

(Rs. in million}
Tarticulars Leasehold Land Total
As ot April 01, 2021 330,12 339,12
Depreciation expenses (4 00) 4 00y
As al March 31, 2022 335.12 335,12
Depraciaiion expunses (.00} 4 06y
As ot March 31, 2023 331.12 33112
I'hie following are the rec ised in profit or loss:

{Rs. in million}
Particulars March 31, 2023 March 31,2022
Deprecmtion expenses ol nght-of-use assets 41 400
Expense relating 1o short-lerm Jenses (neluded m il i ) 02 1.51
Total recognised in profit er loss 12.02 11.51

The Company had total eash putflows o leases of Rs 8 02 anllion (March 31,2022 Rs 7 51 millond in the year ended Mareh 312023

(e space D bee steirfosally fept baik)




GMR Warors Energy Limited
Carporate Identity Number (CIN) USHOOMIIZO0SPLCI5S 140
Nates to the Ind AS financinl stntements for the vear ended Mareh 31, 2023

32 Lense,

and vonti ies (Contd.)

Il Contingencies

[ the ordinary course of busmess, the Company faces clanms and assertions by vanous parties The Company assesses sueh clams and assertions and momtors the legal enviranment on an ongoin basis witl the
nssistanee of extenal lecal counsel, wherever necessary The Company records g labeliy for any clanms where a potential loss s probable and capable of heimg estmoted and diseloses such matters v as financial
statements. (1 materal. For potennial losses that are considered possible, but not probablie. the Company provides disclosure in the Tnancial sitements but does ot record a Habilny i its accounts unless the loss
hecomes probabie

The folliwinge

i deserption of clnms and assertons where o potentl loss sl Bt not probable The Comp

ny Prlieves that none of e contingencies deseribed Delow would Base o maenal adverse eifeet

on the Conpany’s [ | |  results ol of or cash ows
(Rs, in million)
As al
Maurch 31, 2023 March 31, 2022
Bank puaraniees cutstanding 87061 103 30
Matters refating 1o direes taxes under dispote” 22607 1370
Others™' 243 26 243 16

Others in nddition to above

The Company s subject to legal proceeding and elaims relating 1o acquisition of land and other matters, whieh have arsen mothe ordmary course of busmess: The Company has reviewed all its pendimg hitigations and
proceedngs and is nol earmying provisions for all the above mentioned amoupts 0 1ts beoks of seeount, as the Company's manegement s confident of suceessfully lwating the matters and these are diselosed as
contirzent halnbty, where applicable mons Ind AS finopeal statements: The Company's manazement does not reasonably expect that these lewal actions, when ulimately concluded and determined, will have o
material und sdverse effect on the Campany’s results of operatons or finanmal condiran T

[E]

The Company had experienced ceram delays and medrred cost overnms m the completion of construction of transnission hnes durme the project phase  Dunng the year ended Mareh 31, 2017, the vendor had
invoked arbitration clouse under the eontract and claimed dumages of Bs 100 G0 milbon fapprosoately) Bosed on internal legal k. the of the ©
vendor is nol tenable od henee no adiustments have been mode in the Ind AS financial statements

pamy 15 confident that the clams raised by the

P the year ended March 31, 2022, the Company has recerved a letter from Maharashtem Industrial Development Corporation (MIDC') demanding recovery of Rs 143 23 million towards retrospect ve merease m
water rates from (nancial year 2017-18 1o 2020-21 The Company filed a weat petition m the Bombay Hheh Court (Nagpur Beneh) agamst the smd letter The Bombay Hhigh Court granted an imtenm stay on the said
L ubject to Company payimge water charges at current rates and to pay arrears if the wnt petiion sets d 1 The wement ol the Company based on s internal assessment. legal expent ndvice. permon

filed with Fhgh Court s confident that the claims rmsed by the MIDC 15 notrenable and accordimgely no adjustments have been made in the Ind AS financial statements i this regard

The atoresmd amounts under disputes are as per the demands from various authorties for the respeetive penods and has not been adipsted 1 melude siilar demmds for any subsequent vears and further mierest and
penalty leviable, | Fany. ar the tnme of linal oucome of the appeals

5 oy

wn

The Supreme court of Tndia m the month of Febroary 2019 had passed a iy of we

s on the apphication of thie ju

relating 1o es under the Providem Fund Act, 1952 The mar ent 15 ol e view that there are mierpretative
nent retrespectively. I the alisence of reliable measurement ol the provision tor carlier period! years, the Company has made o provision for provident fund contribution
praesuant to the pudaement only from the dute of Suprome Court Order The Company will eyaluate its posttion and update i provision, iF requived, on reeerving Dether clanty on the sulpect e Company does not
expeet any matenal impact of the same

6 Certam demands from the meome s anhorinies were set ofVagmnst the brought forward business loss and depreciation of previous vears which has not been disclosed above
T Refer note 26 with recard 10 dispure wath MSEDCL on charues I the Hnal outeame of the mater mthe Hon'ble Supreme Court of India
]

The management bebieves that the dlnmate outcome of the above matters will not have any material adverse effect on the Company”s financial position and result of operations

Also refer note 18

e Capital

Particulars As al

March 31, 2023 Murch 31,2022
Estimated amaunt of contracts remaming 1o be executed on capital account and not provided for (net of advances) 33 R H
Other comimitinents 43 84 18 84
b. Other commitments
The Company has entered into fuel supply agreement whereby the Company has | 1o purchase and sapplier has I sell 1 quantity of fuel Tor delined penod as defined i the fuel supply

i

wrmeils

The Compony entered into PPAs with customers. pursuant (o which it has commited to sell power of contracted capaeity as defined in the respective PPAS, make availnble mmimum PLF over the period of tandT year
as defined in the respective PPAS The PPAs contain provision for dismeentives and penalties i case of certam defoulis

I werms of the presenibed vew envirommental nonns noufied as per Environment (Protection) Amendment Rules, 2005, GWEL s required to mstall the Flue Gas Desalphurizaton Systems (FGD) 1o control enssion
fronm te poswer plant by 2026

Retier note 36 for commitments relitsl o Corporite Soeinl Responsibility expenses




GMR Warorn Energy Limited
Corporate Identity Number (CIN) :U40100MH2005PLCISS140
Notes 1o the Ind AS financial Tor the year ended March 31, 2023

33, Disclosures on Finuncial instruments

This section gives an overview of the sigoilicince of Gnanclal instraments Tor the Compuny and provides additional information on balance sheet flems that contain financial instruments

The details of significant accounting policies, including the eriteria for recognition, the basis of measurement and the basis on which ineome and expenses are recognised in respect of each class of fnanciyl asset, financial Tability and

equily mstrument are disclosed in Note 2.2 (b and 2.2 (0), 1o the Ind AS flnanclal statements

() Financial nssets and liabilities

The manigemen) assessed that cash and bank balances, wade recelvables, trade payables, and other current linancial assets and Labilities approximate their carrving amounts largely due to the short-term maturites ol these
instrments. Non-current finaneial assets and Babilines are disconnted using an approprinte diseounting rate where the time value of money |s materigl  There are no Ginancial instruments which are measured at fair value Thranieh
statement of profit and loss or fair value through Other Compreliensive Income as at March 31, 2023 and March 31, 2022

The following tables presents the enrrying value and fair value of each category of Muancial assets pod Habilities as at March 31, 2023 and March 31, 2022:

(Its. in million
Particulurs Carrying value and fir valie
Mareh 31, 2013 Muareh 31, 2022
Financial assets
Amaortised cost
(1) Investments (Rs. 2,500 (March 31, 2022 Rs 2,5000) 00n non
{ii) Trade receivables 88122 762130
(iii} Cash and cash equivalents 12107 Tt Diy
(iv) Other finameial nssets 1,952 30 1045 05
Total assets 10.895.67 B.742.50
Financial linbilities
Amortised cost
(i) Borrowings 2811595 34,080 88
(i} Trade payalies o) 25 RER 10
tini} Other financial linbilities J05 93 73563
Total liabilitics 29,723.13 36,310,601

(b} Fair value hierarchy

Quaoted prices in an active market (Level 1)z This level of lierarchy includes fimancial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilities

investment in quoled equity shares, and mutual fund investinents

Valuation 1ee

“lwation technigues with significant nnobservable inputs (Level 3): This level of hierarchy

This category consisis ol

ques with observable inputs (Level 2): This level of hlerarchy includes Anancial assels and Tiabilities, measured using inpats other than quoted prices included within Level | that sre ohservable lor the asset or
Tinbility, either directly (ie, 08 prices) or indirectly (i ¢, derived from prices)

ncludes financlal assets and liabilities measured using inputs that are not based on observable marker data (unobservable inputs) Fair

values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable curreat macket (ransictions in the some instrument nor are they basced on available market

data

The following whle provides an analysis of Ginancial

that are

fo aniteal re

at falr value, grouped into Level | 1o Level 3, as deseribed below

Particulars

Fair valuo

Total

Level 1

¢ MEASUremenis al reporting di

Lovel 2

Level 3

At amuortised cost

March 31, 2023
Non-current financial liabilities
Borrowinus

Current financial liabilities
Borrowinges

Muarch 31, 2022
Non-current fnancinl linbilities
Borrowings

Current fnancial liabilities
Borrowines

+

3

[¥]

20.62

4,889 33

23,369 47

L3741

23,236 62

4 880 33

23,360 47

131741

(1) Short-term financial assets and liabilities are stated al carryi

vithue which is approximately equal to their fair value

(i) Mandgement uses its best judgement in estimating the fir value of s financial instraments. However, there are inherent Timitations in any estimation technique. Therefore, for substantially all finaneial instruments, the fuir value

estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale 11

dutes may be different from the amounts reported at cach reporting date

(LY Apart from the above table, there are no Level | and Level 2 items There lave been no transfers between Level |, Level 2 and Level 3 for the years ended March 31, 2023 and March 31, 2022,

(s sparew freas Feen miteetienffv fefe bleik)

tctiens ay of respective dites. As sucli, fair vahie of financial instruments subsequent 1o the reporting
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Notes to the Ind AS financinl statements for the year ended Mareh 31, 2023

neial instenments (Contd.)

(€} Finuncial risk management objectives and policies

In the course o its business. the Company 15 exposed primanly to linancial, markel, Tquidity and credit risk which may adversely impact the fir value of 1s fina
wihich not only covers the fureign exchange risks but also other risks gssoorated with the Foanen) assels and bl
Pirectors The nsk management frmework aims 1o

il ingtruments The Company has o nisk monagement policy
such as mierest rate rsks and eredi nsks The sk management pohey 15 approved by the Rourd of

i erere a stable busmess plamming en ment by reducing the impuct of currency and iterest rate Ductuations on the Company’s busmess plin
) achieve greater predictabiliey o cirmigs by determing e inuneal value of the expeeted enrmnes m advanee

i) Financinl risk
The Company's prmerpal financial labilitics comprise loans and borrowings, trade and other payables The mam purpose of these finanesal labilities 15 0 fisance the Compuny's operattons towards operations and capital
expend The Company's principal fi I assels melude deposus, trade and other recenvitbles and eash and cash cquivatems derved from s operatians

The general
Company conl
framew

sk program of the Campany focises on the unpredi
wously reviews 15 nsk exposures and

ability of the financial markets and attempts W minmize ther potential negative fluence on the fnancial pertormance of the Compuny The
5 mensures 1o limil it o acceptable levels The Board of Directors has overall resy by lor the establis| and aversight of the Company’s risk management

i) Market risk
Market nsl

the tisk oCany loss m future earmings. i realisable fair values or in future cash Nows that may resall from a change m the price ol a linaneial mstrument. The value of s fnaneial mstrument may change as a result
al elanges i ntterest rtes, foreien currency exchange rates, commodsty prive nsk and liquidity nisk Futire specific market movements cannot be normally predicted with reasonable accuracy

The commaodity exposare 15 mamly on account of fuel, a substantinl part of wiieh 1s 9 pass through cost as per the - certmn fi ble count orders and external lezal adviee and hence the commaduy price exposure
15 not likely to have o matenal fimancial impiet on the Company

() Market risk- Lnterest rate risk

Intevest rate risk 15 the sk that the e valoe or ftore cash ows ol 6 I will 1 I

of changes 1 market imerest rates. The Company s exposure 10 the nsk of chinges m market imteres! mies relites
primanly to the Company's debt obligations with Qoating mierest mtes. Parsuant 1o mpl an of lunon plan. the interest mee has been fixed at 8 50% pee annum for Sustomable Debt and 0.01% per anmam for
unsustaimable debt Also el note 14

The mierest rate profile of the Company's mtercst-bearing fnineial instruments as reported by the management of the Company 15 as follows.

(Rs. in milliun)

Particulurs Mavreh 31, 2023 March 31, 2022
Fixed rate instruments:

Fimanai! lnblies 2B L1595 307 (1

Varinble rate instrimenis:

Finanecial hakilities = 34,389 79

Tuierest rate sensinivily

The following table demonstrates the sensitivity 10 8 reasanalily possible change i mterest rates on the portion of louns and borrowings affected Wath all other variables held constant. the Company’s profit before tox s aflected
through the rmpact on Qeating rate borrowings, as follows

(Rs. in million}

Particulars Incrense in bisis points Effect on profit before tax

Mareh 31, 2023

INR +5() ™
.50 .

March 31, 2022

INR +50) (171.95)
-30) 171 95

nviromment

The assumed movemen) in basis pomis lor the interest rate sensitvity analysis is based on the eurrently observable market e

() Market risk- Forcign currency rigk
Forengn currency risk is the risk that the fair value or future cash ows of an exposure wall fluetuate because of chianges in forewn exclianue rates The Company’s exposure to the sk of chunges i foreign exchange rintes relies
primarity 1o the Company™s mvesting activities The Company’s exposure o for¢ign currency clanges from operating md financmny activitics s not miteril

The following table shows forcign currency exposure at the end of repartmg perod:

Currency Amount in lorei Amount in Rs. (million)
Particulars (unillion)
Trude payables UsD 07 560
0o7) {5.34)
Other financial labilines LIsn 4313
(39T 00)

Notes:
1. Previous year's figures are shown m brackels above
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Foreign eurrency sensitivily
The following tables demonsirate the sepsitivity 1o o reasonably possible ¢hange in USD exchonge s

tes, with all other vanaliles held comstam The impact on the Company’s profit / (loss) before tas 15 due 1o changes i the T

value of v assets and bialal The Company's esposure to foreisn curreney chanues for all other 15 nol materal
(Rs. in million)
Particulurs (.ll.:lngl.‘ in Effect on profit / (loss) before
LSH rate 1
March 31, 2023 St 31 &5
March 31, 2022 S04 2016

The sensivity analysis has been bised on the composition of the Company™s financial assets and labilies at March 31, 2023 and March 31, 2022 The penod end balinces are not necessanly representative of the aver
outstanding during the penod

i) Credin rish
Credin nsk s the ask than coumerpany wall not mect as ol s wider o o conlr
prinepally consist of trade recenables, cash aod cash equrvalents and other finaneial assets of the Company

leading to a tnaneral Toss Piancial instruments that are subiject to eredit nsk and concentration therest

The earrying value of (inancial assets represents the maximum eredit nsk The masimum exposure (o credit tsk was Bs 10895 67 mullon and Rs 8,742 50 millon as a1 March 11, 2023 and March 31, 2022 respectively, being
the total carying vaslue of investiments, tade recervables, ensh and cash equivalent and other fmancial assets of the Company

Credit concentention:

Expected Credit Loss (ECL)

The Company s hoving moorty of recevable inst sale of electrical @ ¢ Lo State Electry

1y Distabmtion Companies which ore Government undertukings

sed as per he binding «
5 and refer note 26 as

tory arders which carnes mterest oy per the
rds thspute in relation to renmbursement of

The Compay 15 regulindy receving s nommal power sale dues from Discoms and in case of any disagrecment | amount under dispute, the sime is reco,
terms of PPAs Hence they are seeured from credit losses in the lutiee Also refier notes 100e) and 100d) with regard to deloy m receipts from custom
transmission clrges fom MSEDCT,

Wit respeer w teade recewvables ocluding wbilled revenue) and other fmaneinl assets, the Company has constituted the terms o review the smd halanees on perindic basis and 1o take necessary miby s, wherever jeeuied
The Company creates allewance for all unsecured receivables and recervables wahiou any regulatory order based on hietime expected credil loss based on a provision matns. The proviston matrs tkes o seeount bistoreal

credht loss expenence and s adjusted Tor Torward looking miormation The exy | eredil loss all ¢ 15 based on the agemny of the receivables that are due snd rtes used m the provision matrs

Credit nsk from balances with bank and financiwdl mstitutions s managed by the Company’s treasury department msccordpnee with the Company’s poliey lovestments of surplus Tunds are mde only with approved
counterparties and within eredst Lints assigned 1o cach counterpany. The © esel o ¢ the concentration of risks and therelore mitigate Ananeral loss through counterparty™s polential flure to make payments

The fallowime table summanses the changes i the loss allowance measured using expected credi loss

Particulurs March 31, 2023

Opening balunee 345,60

Amoumt provided/(reversed ) duning the year 12527
lo: Db 470.93

(s sperce Qs heen amtetvomally fefe blank)
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33, Disclosures an Fir stemments (Contd, )

Liquidity risk refers 1o the risk than the Company eannot mieet ns finanesal obligations. The obyeetve of liguidity sk management 15 to mamiain sufficient hgudity and ansure that funds are available for wse os Per requarements
The Company has obiamed find and non-fund based working capral lines from virous banks Furthermone, the Company bis aecess (o funds from debt markets through non-conyvertible debemtures and other debt instruments
The Compoy invests iis surplus funds m bank Gxed deposin, which cirmy no or low market sk

The Company momtors its nsk of shortage of funds on d regular basis The Conpiy

sulbyective s 1o maintai o balance between commeaty of fundmz mnd Desibility through the use of bank overdiafis, acceptimees, bank [oins,
debentures. preference shures, sapport trom the Holding Company ete

Also refer ncte 19 a8 regards tesolition process under Prudential Framework for Resolution of Stressed Asscts. as preseribed by the Reserve Bank of India (RB1) on June 07, 2019
The following table shows a matuaty analyvss of the anticipated cash lows excludime mieres: ol for the Company s §§ | halhines on an undiscounted basis, which therefore differ rom bioth carmvinge value and Tur
value
(Rs. in million)
Particulars -1 venrs 1 to 5 yeurs = 5 yenrs Toinl
Murch 31, 2023
Borrowings' 458933 7438 86 19.235 35 31.583.54
Other finaneanl labilnes 0593 - - TO5.93
Trade payaliles )| 25 - - 901,15
6,496.51 7.458.80 19,235.35) 33.190.72
-
Mureh 31, 2022
Borrowiis' 13174 T.68502 15.758 35 J4.760.78
Odier finanen| labihies 73563 - -
Trade payaliles 888 10 - -
294114 7,685.02 15,758,35
Notes:

I The above exeludes mterest and vther finanee charges to be pad on the borrowings by the Company

2 Reconciliation with camying amounts

(Rs. in millign)
As at March 31, 2023 As al March 31. 2022

Total amount tepavible as per repayment terms 3158354 34760 78
Less Impact of recogmtion of borrowms it amortised cost using effective mterest method (3,467 59 173 90)
Net corrying valoe 2811595 34.680.58

3 Alsarefer notes | | and 14

Ty spece s heen mrenstanelly fefi blank)
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Notes 1o the Ind AS financial for the vear ended March 31, 2023

3. Capital management

the meeting of fong-term and shov-term goals of the Company.

The Company’s capital management is intended to create value for shireholders by facili

The Company determines the amaunt of capital required on the basis of annual business plan and expansion plans. The funding needs are met through equity, cash generated from operations, long-term and shor-
terin borrowimys, issue of non-convertible debt securities.

For the purpose of the Company's eapital g cupital includes issued equity capital. convertible preference shares, share premium and all other cquity reserves atributable 1o the equity holders ol the

Campany.
Also refer note 14

(Rs, in million)

Particulars March 31, 2023 Mareh 31, 2022
Borrowings (refer note 14} 28.115.95 34.680.88
Less: Cash and cash equivalents (refer note 11) (121.07) (T6.046)
Total debts (A) 27,994.88] 34,610.82{
Capital components

Equity share capual (refer noe 12) 944910 8.700,00
CCOPS (refer note 12(c)) 1.700.08 1,700,08
Capital contibution (refer note 13) Fied | g
Other equity {excluding CCPS and eapial conribution stated above) (refer note 13) (5.800.96) (7.113.27)
Tatal capital (B) 5,994.03 3.280.81

Capital and horrowings C= (A+1) 33,989.51 37,897.03

Gearing ratio (%) D= (ASC) 82.36% 91.33%

Na changes were imade in the objectives, policies or processes To inanaging capital during the years ended Mareh 31, 2023 and Mareh 31, 2022,

(s speree fraay Deenr antentiomafly left baak)
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il statements fur the vear ended) Miceh 31, 2023

(& Stichal | iliti 1

s,
March 31, 2023 March 31

(o) Ciross menot feouired 1o be spent by e Compan doring (e vear = T

(b Amgumg spem durig the sear endemg on March 31, 2023

Iti cash Vet o bee paidd in cash Tutal
h Crostnne onfcguisiion of ans dsso = . 5
G Oh prarposes odher s (o0 abos e . . -
L Amound spen) durng (e vear ending on March 31, 2023
I cuisly Vet to be paid in caish Tatal
1 Constchiaipegins ion of miy asset = R -
fup O purposes oifier than () ahove T . T

(el Petails relaved 1o spent’ gaspent

s in it

Mirch 31, 2023 March 31, 2022
it Comimbutson to related pars  hied porics - 700
{o} Lnspent amonnt m relaten (o
- Ongoing praject E =
- = Other than onpomg project
T

Dietails ol ongiing project

I cise of 5. 135060 (Ongeing Project)

Openling Balinee Ammount spent during the vear Cliking Balance

With | In Separate CSK R s From Separate CSR Tn Scparate CSR
b 0 Sepnirate n 5 A T Separile . n Separie
luring (e yeur With Comuan:
Cunipuny Unspent Ade ey Unspent Al ! " * Uaisprent A/
1019 | . 9402 -] 127,
Exeentinnal irems Ml 31. 2023
(1) G/ {lossi on sceowhl of restructung o borbow ingsnd imerest aeerued thereon (Also reler note |41 AT
ton) Pronesesin for smpaimment inearrs e satue of property . pla pd coquipnienl (A0 el note 3 - HE 210 -

HEA R

The Compans s vt reeened pny whisile Wlower complatits duteing the yean ended Mareh 30 2023 Dunng the veas cnded Mareh 310 2022 (e Compam: had recened a whistle blower complamt fiom one of the vendor with a allegaton hw he dding mrocess carmed
out by the Compais was dnfaine The Compary based an the past perforuee and soveral recurrng statulon. pid ofhier sancoimplianees docided agamst reme g e term of sersice for e aforesaid sendor The monagensent based on e aoresakd Tees was of (he siew that
the complanm was fivolous i wature

Segment Tnhvemtion:

s Cammpan s ety s during Uhe vear masnly revolye sround pover gectmtion and related actinities Consdering the nature of Conpans s busniess snd operations., ms well as based 00 foviews ol openmting resulis by the chiel operatisg decision maher 1o mihe docsions
ahow resource all and perlt . iherz 15 only onc oy bl sepEiment m {amece with the oFInd AS 108 "Operatinge Segments” prescribed wnder Companics dndian Accomling standards) Rules, 2005 The Compin's aperations
are mamly confined within 1 and as such there arc no reportable geopraphical sepments

As g March 31 2025 the woun payable w foreign curreney (o cenain vendors of US0 #32 nullion i ouisiandig for maie than 3 vears The Conipans 1= a0 the process of il necessars docaients witl the BB and s confiden tar such delins will nol require ai
adjustients @ e Tnd AS Gnancial staements of the Campany Tor the see ended Mareh 31 2023

Chbher Statutory ifonmsion

(0Tl Compans does nothave sy Denann prapers. where gy proceeding his been mimted or pending agaimst the Company for loldigz s Henam property under i Benam Trnsactions | Probibition) et 1986 and niles siade thoreindar

Lo The Compans docs nol have any imnsociois with companics sinich off
Lot The Comping does won hvve any charges or satisiheron which s et 1o be registered wilh Begstear of Compames beyomd he statslon period

(181 The Compam has wot taded or oevested i Crpe cirenes of Viemal Correney during e sears ended Banch 31 2023 aind March 32 2022

%1 The Conpan fns not advanced or loaned or myvesied Gnds 1o an other persans or cilites, inclsding foreign cntities il | with the that e | v alll
(ol direetly o pdireetly lend or mvest i oilier persons of entities dennlied m any manser whatsoeyer by or on helalCof the comgany (Ulimaie Beneficirics) os
0 provido any gunrmntee. secunty o fhe ke o or o belal ol e Ultinete Beaeliciarion

(i) The Campam has nol received any G fron am persons o entites, imcluding foresgn entitics {Finding Parts ) with the mnadermtanding (whether reeorded mw g or otlerwisel et the Conpany shall
fay drcetly or sdirectly lend o o est in oller persons or eniiies sdennfied i apnet wlaisoeser by o on beball' of e Fusding Parts (U Bamiaie Benelictarias) or
Al pros sibe amy puarantee, security o e ke on Lol of the Ulnmate Benelieiaries

(i) The Company bas no such ansaction which is nol recorded i e boaks of aceounts that has been surridered or disclosed ns meome during the year i he ty assessments wider e ncoine Tay Acl, 1961 (sich o, search o survey or any athier relevant pros isions of
e Income Tas Act, P

MOA issued aod eations dited March 24, 2021 1o amend Sehesdube 11 (0 the Companes Acl. 2043 (o enfusee the disslosures equired to be made by the Compa i is fngneial These are appl 1o e Compama for the fiwancial persod.

starting April 1, 2021

(s sprsce Brees Brevan sserinaendiy detf o)
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Notes to the Tnd AS fnuncial statements for the vear ended Mareh 31, 2023

43 Cepain pmounts (curfency vales or percemages) shown in the various iobles and paragraphs inslided in the Ind AS financial statements have been rownded ofl'or 1 s deemed approf by the af the Cempany,

4 Provions vear's llgures luve been regronped reclassificd . »herever necessany, 1o conform 1o the current vear's classification
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